Procedure for Resignation / Surrender of Trading Membership:

We wish to inform you that the Board of ISE in its meeting held on May 17, 2003, has decided  that Trading Members can surrender their Trading Membership right on the Exchange subject to compliance of the procedure for resignation of Trading Members prescribed by the Exchange/ SEBI.
Their Base Minimum Capital, Additional Capital and Margin Deposits, which may be lying with the Exchange and / or ISS shall be refunded to them after SEBI’s approval in case of Registered Members and the recovery / adjustment of all dues payable by them to the Exchange and/or ISS. 

Below mentioned is the list of documents required for Surrender of Trading Membership:
(1) Application on a Non-judicial Stamp Paper of Rs.100/-,  requesting for Surrender of Trading Membership 

(2) Undertaking for Surrender of Trading Membership as per SEBI Circular dated July 09, 2003.
(3) Letter for dispensing with the requirement of summary proceedings under the SEBI (Procedure for Holding Enquiry by the Enquiry Officer and Imposing Penalty) Regulations, 2002.
(4) Original SEBI registration Certificate for Cancellation.
(5) Personal Details as per the format.
(6) Individual/Partners/Director Details as per the format.
(7) Shareholding Pattern of the Company duly certified by the Auditor
(8) ISE Turnover details as per SEBI Annexure 'A' format certified by the Auditor.
Important Notes:

(1) In case you are also registered as sub-broker with our subsidiary company, ISE Securities & Services Ltd., resignation / surrender request of Trading Membership should be submitted only after receipt of confirmation from NSE/BSE about cancellation of SEBI registration as a sub-broker affiliated to ISS.

(2) Resignation / Surrender request can be processed only after receipt of all documents mentioned in the checklist of this procedure and on receipt of all ISE/ISS dues, if any.

(3) Annual Subscription fees shall be applicable till approval of the Governing Board of ISE.
(4) You will continue to be a Trading Member of ISE till confirmation is receipt from SEBI regarding cancellation of SEBI registration and issue of No Dues Certificate.

CHECKLIST (To be forwarded along with the covering letter

     enclosing the surrender documents)
	Code No. of Trading Member
	:
	

	Name of the Trading Member
	:
	

	Trade Name of the Trading Member
	:
	

	SEBI Registration No.
	:
	

	SEBI Registration Date
	:
	


	Sr. No.
	Documents required
	Format as per page no.
	Received
	Required

	1
	Application on a Non-judicial Stamp Paper of Rs.100/-,  requesting for Surrender of Trading Membership
	3
	
	 

	2
	Undertaking for Surrender of Trading Membership as per SEBI Circular dated July 09, 2003.
	4
	
	 

	3
	Letter for dispensing with the requirement of summary proceedings under the SEBI (Procedure for Holding Enquiry by the Enquiry Officer and Imposing Penalty) Regulations, 2002.
	5
	
	

	4
	Original SEBI registration Certificate for Cancellation. If original SEBI registration Certificate already loss / misplaced, original copy of Police FIR and INDEMNITY cum AFFIDAVIT require. 
	16&17
	
	

	5
	Personal Details as per the format.
	6
	
	

	6
	Individual/Partners/Director Details as per the format.
	7
	
	

	7
	Shareholding Pattern of the Company duly certified by the Auditor
	8 & 11
	
	

	8
	Dominant Shareholding Pattern of the Company duly certified by the Auditor
	9 & 12
	
	

	9
	ISE Turnover details as per SEBI Annexure 'A' format certified by the Auditor.
	13
	
	

	10
	Board Resolution 
	
	
	


 (On Non-judicial Stamp Paper of Rs.100/- duly notarised by Notary Public)

Trade Name:  ___________________________

SEBI Regn. No. : ________________________

Date of SEBI Regn. :  ____________________

I / we _________________________(TRADE NAME: ______________________  ) hereby tender my / our resignation as member/ Trading Member of Inter-connected Stock Exchange of India Ltd. Kindly take this letter as my / our letter of  resignation with regard to my / our Trading Membership right on the Exchange, which shall result in cancellation of registration certificate granted by SEBI as Trading Member of Inter-connected Stock Exchange of India Ltd. I /we understand that my / our resignation is subject to compliance of the procedures for resignation of Trading Membership prescribed by the Exchange/ SEBI. My / our Base Minimum Capital, Additional Capital and Margin Deposits, which may be lying with the Exchange and / or ISS shall be refunded to me/ us after obtaining NOC from SEBI and recovery / adjustment of all dues payable by me / us to ISE/ ISS.

I / we request you to cancel the Trading Membership of _________________________(TRADE NAME: ______________________  ) at the earliest.

Thanking you.

Name of Trading Member: ________________________________

(as mentioned in the SEBI Certificate)

Trade Name: _________________________________________ 

_____________________



_____________________

Signature of Proprietor/



Signature of

Designated Partner1/Director1


Designated Partner2/Director2

_____________________



_____________________

Name of Proprietor/



Name of

Designated Partner1/Director1


Designated Partner2/Director2

Undertaking for Surrender of Membership as per SEBI Circular dated July 09, 2003

To,

Managing Director

Inter-connected Stock Exchange of India Ltd.

International Infotech Park,

Tower 7, 5th floor,

Vashi, Navi Mumbai – 400 703

Dear Sir,

Sub:  Application – cum-undertaking for cancellation of SEBI registration and issue of No Dues Certificate from SEBI as prescribed under SEBI Circular No. MIRSD/MSS/Cir-30/13289/03 dated July 09, 2003 for Surrender of Membership.

1. I/We _________________________(TRADE NAME: ______________________  ), member of Inter-connected Stock Exchange of India Ltd.(ISE), having SEBI Registration no. INB24______________ dated ___________ am / are applying to ISE and SEBI for cancellation of SEBI registration and issue of No Dues Certificate as prescribed under SEBI Circular No. MIRSD/MSS/Cir-30/13289/03 dated July 09, 2003.

2. As advised by SEBI vide its above Circular , I / We hereby confirm/ undertake that :

a. I / we am / are not connected with any of the defaulting brokers of any exchange.

b. No complaint/ arbitration/ disciplinary proceeding is pending against me/us.

c. No investigation / inquiry by any exchange is pending against me/ us.

d. As on date of the application, I / we as a broker of the concerned exchange have paid fees, as applicable to SEBI.

e. The turnover details necessary to assess the fee liability have been provided to SEBI in the prescribed manner.

f. We would be liable for all the liabilities/ obligations (including monetary penalties, if any) for violations, if any, of the provisions of the SEBI Act and the SEBI (Stock brokers and Sub-brokers) Rules and Regulations, 1992 that have taken place before this change in status and constitution.

g. We have no sub-brokers on the concerned exchange and I / we am / are not a sub-broker of the subsidiary of the concerned exchange.

h. I / we have been disabled from trading.

Name of Trading Member: ________________________________

Trade Name: _________________________________________ 

_____________________



_____________________

Signature of Proprietor/



Signature of

Designated Partner1/Director1


Designated Partner2/Director2

_____________________



_____________________

Name of Proprietor/



Name of

Designated Partner1/Director1


Designated Partner2/Director2
_________________________________________________________________________________

Signature (Managing Director of ISE)

(Stamp and Date of Certification)
Application for Voluntary Surrender of Broker Registration

Securities and Exchange Board of India

SEBI Bhavan, C-4A, G Block,
Bandra Kurla Complex
MUMBAI - 400 051.
Dear Sir,


Sub: Surrender of Certificate of Registration of M/s. _________________________(TRADE NAME: ______________________  ) Registration Number INB_________.

We hereby surrender our Certificate of Registration bearing Number INB__________________. Please find enclosed the Registration Certificate in original issued to us. 

We certify the following:

1. There are no investor complaints pending against us. 

2. There is no action pending against us by SEBI / Stock Exchange / Any other Regulatory Authority.

3. We have paid fees as per SEBI (Stock Brokers & Sub-brokers) Rules and Regulations, 1992.

We undertake to honour all the liabilities/obligations of all actions till the cancellation of the registration including any action for violation of the provisions of the SEBI Act, 1992 and SEBI (Stock Brokers & Sub-brokers) Rules and Regulations, 1992. 

We hereby request SEBI to dispense with the procedure as mentioned in regulations 31 of the SEBI (Intermediary) Regulation, 2008 while processing our request for Surrender of Certificate of Registration. 

Thanking you,

Yours faithfully, 

_____________________



_____________________

Signature of Proprietor/



Signature of

Designated Partner1/Director1


Designated Partner2/Director2

_____________________



_____________________

Name of Proprietor/



Name of

Designated Partner1/Director1


Designated Partner2/Director2
Stamp of the Trading Member indicating registration number
PERSONAL DETAILS OF THE APPLICANT REQUIRED BY SEBI FOR SURRENDER OF MEMBERSHIP

1. Full name

:


2. Address (Past / Present / Business):


Residential
:


3. Age

:


(Proof required for Age)

4. Details of Proprietor/ Partner/ Directorship
:


5. Permanent Account No.
:


(Attach a copy of PAN)

6. Any other available details  :



Signature of the Designated Proprietor/ Partner/  in case of Corporates.

Date: ___________

DETAILS OF PROPRIETOR/PARTNERS/DIRECTORS

AS ON _____________________________

	Sr. No.
	Name
	Desig

nation
	Experi

ence

(in years)
	Qualifi

cation
	Shareholding

% of total
	Date of Birth
	Residence Address/ Tel. No./ Mobile No.
	Fathers Name
	Directorships/

Controlling Shareholding in other companies

	
	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)
	(9)

	1
	
	
	
	
	
	
	
	
	

	2
	
	
	
	
	
	
	
	
	

	3
	
	
	
	
	
	
	
	
	

	4
	
	
	
	
	
	
	
	
	

	5
	
	
	
	
	
	
	
	
	


	Name of two Designated Directors from above:
	1
	

	
	2
	


NOTES :

(1) Columns (2) & (5) are not application in case of Proprietors

(2) Designation – Please specify whether the Director is a Managing Director or Wholetime Director or Executive Director or Non-Executive Director or Executive Chairman or Non-Executive Chairman

(3) Experience – Please enter no. of years experience in securities market

(4) Designated Directors – Mention the name of Designated Directors as approved by the Screening Committee of ISE.

Date:

Place: 

Authorised Signatory/Partner(s)/Director(s)

CERTIFICATE (for corporates only)

This is to certify that the shareholding in _____________________________(Trade Name of Trading Member) as given above, based on my/our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:





For (Name of Accounting Firm)

Date:












Name of Partner/Proprietor







Chartered Accountant













Membership Number
Shareholding Pattern  (For Corporates)

Shareholding Pattern of _____________________ (name of Trading Member)

as on _______________________________

EQUITY / PREFERENCE (Please indicate and use separate sheets for equity/preference shares)

	Sr. No.
	Name
	Number of shares held
	Face value per share
	Amount Paid up

(Rs. in lakh)
	% of total

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	4
	
	
	
	
	

	5
	
	
	
	
	

	6
	
	
	
	
	

	7
	
	
	
	
	

	8
	
	
	
	
	

	Others 
	
	
	
	
	

	TOTAL
	
	
	
	
	100%


NOTES:

1. In case of all corporate shareholders of the Trading Member, the details of their shareholding shall also be furnished in the same format as given above

2. In case of HUF, give names of Karta and co-parceners.

3. Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in Others.

Date:

Place:
Authorised Signatory/Partner(s)/Director(s)
CERTIFICATE

This is to certify that the shareholding in _____________________________(Trade Name of Trading Member) as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:













For (Name of Accounting Firm)

Date:








Name of Partner/Proprietor






Chartered Accountant 

Membership Number

Details of Dominant Group (For Corporates)

Domiant Group of _____________________ (name of Trading Member)

as on ______________________________

EQUITY / PREFERENCE (Please indicate and use separate sheets for equity/preference shares)

	Sr No
	Name of  dominant shareholder 
	Person (s) supporting dominant shareholder 
	 Relation
	No. Of

shares

 held
	Total Amt paid up
	% of Total
	% of
Total

	
	
	
	
	
	
	Self
	Relatives
	

	1
	 A
	
	
	
	
	
	
	

	
	
	A1
	
	
	
	
	
	

	 
	
	A2
	
	
	
	
	
	

	2
	 B
	
	
	
	
	
	
	

	
	
	B1
	
	
	
	
	
	

	
	
	B2
	
	
	
	
	
	

	3
	C
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	TOTAL
	
	
	
	
	


Notes:

(1) Relation – Please mention the relationship of the person supporting the dominant shareholder.

(2) For each person mentioned in the relation column submit undertaking as per the prescribed format.

Date:

Place: 

Authorised Signatory/Partner(s)/Director(s)

CERTIFICATE

This is to certify that the shareholding in _____________________________(Trade Name of Trading Member), based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.

Place:





For (Name of Accounting Firm)

Date:












Name of Partner/Proprietor







Chartered Accountant







Membership Number

UNDERTAKING FROM SPOUSE OF DOMINANT SHAREHOLDER

I, Mr. / Ms. / Mrs. _____________________________________, son/wife of Mr. ________________, resident of ______________________________________ am the absolute owner of ______ (no.) of shares of Rs. ___ each, Rs. __________ per share paid up, which constitutes _________ % of the total paid up capital of          M/s ____________________________________________ as on this date.

I state that I shall irrevocably and unconditionally support Mr. / Mrs. ________________ in respect of my shareholding, a shareholder in the above mentioned company. I further state that I have no objection to my above mentioned shareholding being clubbed with the shareholding of Mr. / Mrs. ______________________, who is my husband / wife (strike off what is not applicable) for the purpose of determining the dominant shareholder of the said company.

This support is irrevocable and I also undertake to give prior information to the Interconnected  Stock Exchange of India Limited and the member with whom the said company is affiliated as an Authorised Person before selling any part or whole of my above mentioned shareholding.

WITNESS BY:






SIGNATURE

Signature :                                                                            
Name  :

Name      :                                                                             
Place   :

Address  : 
  




        










        


Date    :

Date       :

CERTIFICATE

This is to certify that the Shareholding in _____________________________(Trade Name of Trading Member) as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.
Place:





For (Name of Accounting Firm)

Date:














Name of the Partner






Chartered Accountant






Membership Number

Sharing Pattern  (For Partnership Firms)

Sharing Pattern of _____________________ (name of Trading Member)

as on _______________________________

	Sr No
	Name of Partner
	Capital in the firm (Rs.)
	Sharing pattern in Profits & Losses* (%)

	1
	
	
	

	2
	
	
	

	3
	
	
	

	TOTAL
	
	
	100.00


Date:

Place:

Authorised Signatory/Partner(s)/Director(s)

CERTIFICATE

This is to certify that the capital and sharing pattern in _____________________________(Trade Name of Trading Member) as given above, based on my/ our scrutiny of the books of accounts, records and documents are true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:




















For (Name of Accounting Firm)

Date:








Name of Partner/Proprietor






Chartered Accountant 

Membership Number

Details of Dominant Group (For Partnership Firms)

Dominant Group of _____________________ (name of Trading Member)

as on ______________________________

	Sr. No.
	Name of  dominant partner(s)
	Sharing pattern in Profits & Losses (%)

	1
	
	

	
	TOTAL
	


Date:

Place: 

Authorised Signatory/Partner(s)/Director(s)

CERTIFICATE

This is to certify that the sharing pattern in _____________________________(Trade Name of Trading Member) as given above, based on my/ our scrutiny of the books of accounts, records and documents is true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction. 

Place:



















For (Name of Accounting Firm)

Date:








Name of Partner/Proprietor






Chartered Accountant 

Membership Number

REVISED FORMAT OF AUDITORS CERTIFICATE FOR REPORTING TURNOVER

ANNEX - A

Member’s name : 

Member’s trade name : 

Member’s SEBI Registration number : 

(as appearing on the SEBI Registration certificate) 

Name of the Stock Exchange : 

TURNOVER TABLE

	Financial Year
	Jobbing turnover (sale side), if any
	Jobbing turnover (purchase side), if any
	PSU bonds/ Govt securities turnover (two-side), if any
	Other debt market turnover

(two-side), if any
	*Carry-forward turnover, if any
	Carry-forward off-setting entry turnover, if any {to be given only if included in (6) }
	Off-market turnover (two-side), if any
	Other turnover

(two-side)
	Total turnover

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(8)
	(9)
	(10)=(2)+ (3)+(4)+(5)+(6)

– (7)+(8)+ (9)

	
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore
	Rs.crore

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	


*Carry forward turnover shall include carry forward, renewal, badla, ALBM and BLESS transactions. 

FEES COMPUTATION TABLE

	Financial Year
	Fees on Jobbing turnover, if any
	Fees on PSU bonds/ Govt securities turnover, if any
	Fees on Other debt market turnover, if any
	Fees on Carry-forward turnover less off-setting entries(if included), if any
	Fees on Off-market turnover, if any
	Fees on Other turnover

turnover, if any
	Fees payable

	(1)
	(2)
	(3)
	(4)
	(5)
	(6)
	(7)
	(1)+(2)+(3)+ (4)+(5)+ (6)+(7)

	 
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.
	Rs.

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	 
	 
	 
	 
	 
	 
	Total Fees Payable Rs. 
	

	 
	 
	 
	 
	 
	 
	Less Fees Paid Rs
	

	 
	 
	 
	 
	 
	 
	Balance Fees Payable Rs.
	

	 
	 
	 
	 
	 
	 
	Interest Payable Rs.
	

	 
	 
	 
	 
	 
	 
	Interest Paid Rs.
	

	 
	 
	 
	 
	 
	 
	Balance Interest Rs.
	


Certification by Auditor should also include the following confirmation: -

1. That the break up into various components of the total turnover is in conformity with Schedule III of SEBI(Stock Brokers and Sub-Brokers) Regulations 1992 as amended on February 20, 2002 and, further,

2. jobbing transactions reported, are in conformity with Paragraph (1), clause (bb) of Schedule III of SEBI(Stock Brokers and Sub-Brokers) Regulations 1992 as amended on February 20, 2002, i.e. transactions that are reported as jobbing have been squared off during the same day and that such transactions have not been undertaken by the broker on behalf of clients. 

3. # The turnover shown under PSU bonds/Government Securities category is in conformity with circular dated September 30, 2002 issued by SEBI on bonds issued by Public Sector Undertaking eligible for concessional rate of fees.

4. #    The clause to be inserted, if applicable
Affidavit in case of lost/misplacement of SEBI Certificate

 

DEED OF INDEMNITY cum AFFIDAVIT

(on stamp paper of appropriate value)

 

THIS DEED of INDEMNITY cum AFFIDAVIT made on this _____ the day of 200__  by M/s. __________(name of Trading Member)  having registration no.______________ a Trading Member of the Interconnected Stock Exchange Ltd. (“ISE”) give this INDEMNITY cum AFFIDAVIT at _______________ IN FAVOUR of Securities and Exchange Board of India., (hereinafter called as “SEBI” which expression shall unless repugnant to the context or meaning thereof include its successors, assigns and legal representatives)

 

WHEREAS

 

1. I /we have submitted an application for cancellation of Trading Member SEBI registration ____________(Trade name of existing Trading Member) of the Stock Exchange. 

2. I/we are required to submit the original SEBI Registration Certificate(s) for forwarding application to SEBI through ISE for cancellation of Trading Member SEBI registration.

3. I / we have misplaced / lost our SEBI Registration Certificate(s) of aforesaid.

4. As required by SEBI, I/we therefore am/are willing to execute this Indemnity cum Affidavit for the purpose of cancellation of Trading Member registration by SEBI without the original certificate of registration.

 

NOW
IN CONSIDERATION OF SEBI permitting us to furnish the application for cancellation of Trading Member SEBI registration without the original certificate of registration, I/WE UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE

a)      To deliver the original SEBI Registration Certificate to SEBI as soon as the same is found, recovered or possessed by us.

 

b)      That I agree to protect, indemnify and keep indemnified SEBI harmless from and against all claims, demands, actions, proceedings, losses, damages, liabilities, costs, charges, expenses or obligations which may be brought or commenced against them or which they may or may have to bear, pay or suffer directly or indirectly as a result of such loss or damage arising as a result of any other person claiming to be the holder of the said SEBI Registration Certificate  bearing  Registration No. ___________

c)      That this Undertaking shall be binding upon our successors, legal representatives and assigns.

d)      That we shall execute, sign, and subscribe, to such other documents, papers, agreements, covenants, bonds, and / or undertakings as may be prescribed or required by SEBI from time to time.

 

IN WITNESS WHEREOF, this Deed of Indemnity cum Affidavit is executed on this the ______ day of __________ 20__.

 

 

Signed and delivered

For M/s. (name of Trading Member)

 

 

Name and Designation

in the presence of

WITNESSES

 

Signature

 

(1)
Name

:


ADDRESS

 

Signature

 

(2)
NAME

:


ADDRESS

 










Before me

            Notary  

- 2 -

