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NOTICE OF THE 21* ANNUAL GENERAL MEETING

Notice is hereby given that the Twenty first Annual General Meeting of the members of Inter-
Connected Enterprises Limited ( Erstwhile Inter Connected Stock Exchange of India Limited)
will be held on Friday, September 27, 2019 at 10.30 a.m. at Chandragupta Hall, 2™ Floor, Hotel
Abbott, Sector-2, Near Meghraj Cinema Hall, Vashi, Navi Mumbai- 400 703, to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider, approve and adopt the audited Standalone Financial Statements
of the company for the financial year ended March 31, 2019, together with the reports
of the Board of Directors and Auditors thereon.

To consider and, if thought fit, to pass with or without modification(s) the following
resolution, as an ORDINARY RESOLUTION: -

"RESOLVED THAT the audited Standalone Financial Statements as on 31% March
2019, Auditor's Report thereon and the Boards' Report be and are hereby considered,
approved and adopted."

2. To receive, consider, approve and adopt the audited Consolidated Financial
Statements of the company for the financial year ended March 31, 2019, together with
the report of the Auditors thereon.

To consider and, if thought fit, to pass with or without modification(s) the following
resolution, as an ORDINARY RESOLUTION: -

"RESOLVED THAT the audited Consolidated Financial Statements as on 31* March
2019, Auditor's Report thereon and the Boards’ Report be and are hereby considered,
approved and adopted.”

3. To appoint a Director in place of Mr. Peter Markose (DIN: 01849369) Director, who
retires from office by rotation, and being eligible, for reappointment, offers himself for
reappointment.

To consider and, if thought fit, to pass with or without modification(s) the following
resolution, as an ORDINARY RESOLUTION;: -

"RESOLVED THAT, Mr. Peter Markose (DIN: 01849369) Director, who is liable to
retire by rotation and being eligible, offers himself for reappointment, be and is hereby
reappointed as a Director of the company whose period of office shall be liable to

determination by retirement of Directors by rotation.” pe—
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Inter-Connected Enterprises Limited

4. To appoint a Director in place of Mr. Shrichand Pareek (DIN:; 06680951) Director, who

retires from office by rotation, and being eligible, for reappointment, offers himself for
reappointment.

To consider and, if thought fit, to pass with or without modification(s) the following
resolution, as an ORDINARY RESOLUTION: -

‘RESOLVED THAT, Mr. Shrichand Pareek (DIN: 06680951) Director, who is liable to
retire by rotation and being eligible offers himself for reappointment, be and is hereby

reappointed as a Director of the company whose period of office shall be liable to
determination by retirement of Directors by rotation.”

5. To appoint Auditors M/s Chhajed Kedia & Associates (Firm Registration Number:
119248W) Chartered Accountants, and to fix their remuneration and to consider and, if

thought fit, to pass with or without modification(s) the following resolution, as an
ORDINARY RESOLUTION: -

“RESOLVED THAT in conformity with the provisions of Section 139 and other
applicable provisions, if any, of the Companies Act, 2013, and Rule 3,4,5,6 of The
Companies (Audit and Auditors) Rules, 2014, M/s. Chhajed Kedia & Associates,
Chartered Accountants, (Firm Registration Number: 119248W) be and are hereby
appointed as Statutory Auditors of the company, to hold office from the conclusion of this
Annual General Meeting up to the conclusion of the 26" Annual General Meeting of the
company, at remuneration as may be deiced by the Board from time to time every year.

NOTES:

+ A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED T0
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
ONLY ON POLL AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER
TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY AT ITS REGISTERED

OFFICE NOT LESS THAN 48 HOURS BEFORE THE TIME OF HOLDING THE
MEETING

. Members seeking any information or clarification on the Accounts are requested to send
in writing queries to the company on or before September 12, 2019. Replies to such
written queries received, will be provided at the meeting..

. Members / proxies should bring the Attendance Slip sent herewith, duly filled in, along
with the Annual Report for attending the Meeting.

Date: September 04, 2019 BY ORDER OF TKBOARD
Place: Mumbai ‘

Ashok Anopchand Lunia
Director
(DIN: 02225255)
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DIRECTORS’ REPORT FOR ACCOUNTS FOR 2018- 2019

Dear Members,

The Directors are pleased to present the Twenty First Annual Report and the company's audited
financial statement for the Financial Year ended March 31, 2019.

The financial performance of your company as per the financials for the year 2018-2019,
together with the comparable figures for the four previous years, is given below in Table No. 1:

Table No. 1: Comparative Financial Performance Zin lakh)

INCOME

Listing Fees - - . . 0.27
Income from Training Programs - . - - 0.10
Interest on Bank Deposits 52 .41 69.58 | 104.63 113.20 69.72
Management Services Fee - . - - 40.00
Others 76.65| 2398.16 | 32.24 0.90 68.02
Total Income 129.06 | 2467.74 | 136.87 11410 | 178.11
EXPENDITURE 5 |

Employee Cost - - . 1.40 ) 356.97
Administrative & Operational 42.92 4457 | 4233 61.28 283.47
Expenses

Depreciation ; 9.74 12.89 | 13.63 14.46 16.95
Total Expenditure 52.67 57.46 | 55.95 7714 |  657.40
Profit/(Loss) before Taxation 76.40 | 2410.28 | 80.92 | 36.96 | (479.29)
Less: Provision for Tax and other 2050 | 446.00 - - -
adjustments

PROFIT/(LOSS) AFTER TAXATION 55.90 | 1964.28 | 80.92 36.96 | (479.29)

Note: Previous year figures have been regrouped/ reclassified wherever
necessary.

APPROPRIATIONS

Appropriations of the net profit for the period ended 31.03.2019 are as under:
(Rs. in lakh)

General Reserves 80.93
Proposed Dividend | L ‘

Corporate Dividend Tax NIL
Balance carried to Reserves and Surplus 81.83 |
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Inter-Connected Enterprises Limited
2. Share Capital:

The paid-up capital of the company as at 31* March 2019 stood at®2,32,05,187/- &Two Crores
Thirty Two Lakhs Five Thousand One Hundred Eighty Seven Only) divided into 2,32,05,187
(Two Crores Thirty Two Lakhs Five Thousand One Hundred Eighty Seven Only) Equity shares
of F1/- each.

3. Events subsequent to the date of financial statements:

During the year under review, the company with the approval of requisite majority of
shareholders, Bought Back 47,94,813 equity shares from the share holders at the price ofT8.48
per share The payment with regard to Buy Back, was made before March 31, 2019, to those
shareholders whose offers have been accepted by the company and who have surrendered the
shares to the company under buy back. On account of By Back paid-up share capital of the
company has been reduced t032,32,05,187/- from3¥2,80,00,000/- and free Reserves of the
company has been reduced to¥3,58,65,211/- as buy back was done out of free reserves of the

company.

4. Dividend:

The Board of Directors has not recommended the payment of dividend.
5. Reserves:

The Board of Directors has decided not to transfer any amount to General Reserves.

6. Consolidated Accounts:

The consolidated financial statements of your company for the financial year 2018-2019, are
prepared in compliance with applicable provisions of the Companies Act, 2013, & Accounting
Standards. The consolidated financial statements have been prepared on the basis of audited
financial statements of the company, its subsidiary as approved by its Board of Directors.

7. Subsidiary:

A separate statement containing the salient features of financial statement of subsidiary of your
company forms part of consolidated financial statements is attached in FORM AOC-1 in
compliance with Section 129 (3) and other applicable provisions, if any, of the Companies Act,
2013,

8. Present Status of sale of stake in the Subsidiary company 1SS Enterprise Limited
(Erstwhile: ISE Securities & Services Ltd.):

The Board at its 172" meeting held on July 03, 2019, considered and decided to accept the
request of withdrawal from Share Purchase Agreement (SPA), received from Mr. Mitesh Shah
and Mr. Paraj Mehta on behalf of Ujjam Estate LLP and Vrittant Real Tech LLP, pursuant to the
provisions contained in Clause 7E of Share Purchase agreement dated 06/12/2016, considering
the fact that they were not able to fulfill the term as laid down in the share purchase

and decided to refund an advance offz crores immediately.

Y
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inter-Connected Enterprises Limited

9. Technology and Systems:

There are no major technological changes during the year under review except streamlining and
certain up gradation was done in technology for which no major expenses were incurred during
the year under review.

10. Office Infrastructure:

Registered office of the company is located at International Infotech Park, Tower No. 7, 5"
Floor, Sector — 30, Vashi, Navi Mumbai ~ 400 703,

11. Change in nature of business:

There was no change in the nature of business of the company during the financial year.
12. Deposits:
The company has not accepted any deposits from the public during the year under review.

13. Particulars of Monies accepted from Director of the Company:

The company has not accepted monies from directors of the company during the financial year
2018-2019.

14. Statutory Auditors:

During the F.Y. 2018-2019, the Statutory Auditors, M/s. Chhajed Kedia & Associates, Chartered
Accountants, (Firm Registration Number: 119248W) was appointed as Statutory Auditor for the
F.Y. 2018-2019, who shall hold the office till the conclusion of Twenty first Annual General
meeting of the company.

15. Directors:

The Board of Directors as on the date of this Report consists of:

Sr. Name of the Director Status Date of Appointment
No.
Mr. Ashok Anopchand ‘ 20" December 2014 &
TV Lunia Director 1% Qctober 2015
. 20" December 2014 &
2, Mr. Peter Markose Director 1% October 2015
3. | Mr. Shrichand Pareek Director 22" December, 2015
4, Mr. Sanjay Sakaria Director 22" December, 2015
5. | Mr. Rajeeb Ranjan Kumar | Director 22" December, 2015

Two directors of the company, namely Mr. Peter Markose and Mr. Shrichand Pareek are liable
to retire by rotation and are eligible to offer themselves for re appointment.

During the period April 01, 2018 to March 31, 2019, the following Board Meetings were held:
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Inter-Connected Enterprises Limited

Board Meeting No. Date

167 April 16, 2018

168 August 13, 2018
169 September 19, 2018
170 November 15, 2018
171 March 14, 2019

16. Details of attendance of the directors in the board meetings

During the period April 01, 2018 to March 31, 2019, the Board of Directors met 5 times. The
attendance record of the Directors at each Board Meeting and at the last Annual General
Meeting held on September 19, 2018, is given below:

Sr. | Name of Director No. of No. of Status at
No | and Status Board Board Last 20"
Meetings | Meetings Annual
held attended General
during Meeting on
their September
tenure 19, 2018
1 | Mr. Peter Markose 05 05 Present
2 | Mr. Ashok 05 05 Present
Anopchand Lunia
3 | Mr.Shrichand 05 05 Present
Pareek
4 | Mr. Sanjay Sakariya 05 04 Present
5 | Mr. Rajeeb Ranjan 05 05 Present
Kumar

17. General Body Meetings:

Location and dates of the last three Annual General Meetings (AGMs):
The last three Annual General Meetings i.e., 18", 19" & 20" Meetings of the company were
held on the following dates:

18" AGM September 21, 2016 (at Hotel Abbott, Vashi, Navi Mumbai)

19" AGM September 21, 2017 (at Hotel Abbott, Vashi, Navi Mumbai)

20" AGM September 19, 2018 (at Hotel Abbott, Vashi, Navi Mumbai)
As per the provisions contained under the companies Act 2013, to be read with Companies
(Meetings of Board its powers) Rules 2014, provisions relating to constitution of Audit committee
are not applicable to the company.

All the matters pertaining to Audit Committee are being looked after by the Board

18. Risk Management Policy:




Inter-Connected Enterprises Limited
As there is no Business activity, the company has not framed any Risk Management Policy.

19. Directors’ Responsibility Statement:

Pursuant to Section 134 of the Companies Act, 2013, the Directors State that:

(a) In the preparation of the Annual Accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any,

(b) Appropriate accounting policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent, so as to give a true
and fair view of the state of affairs of the company as at March 31, 2019 and of the profit
and loss of the company for the year ended March 31, 2019,

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the companies act 2013 for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

(d) The annual accounts have been prepared on a going concern basis;

(e) Proper systems are devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

(fy Proper internal financial controls related to Financial Statements were followed by the
company and such internal financial controls are adequate and were operating
effectively,

20. Disclosures of particulars of contracts/arrangements with related parties:

All the transactions entered into with the related parties i.e. Subsidiary Company ISS Enterprise
Limited (Erstwhile: ISE Securities & Services Limited) with regard to receipt of Interest @
11.50% P.A. from ISS Enterprise Limited on loan of Rs,7,00,00,000/- given to said subsidiary for
working Capital requirement is at arm’s length. The Form AOC-2, pursuant to Section 134(3) (h)
of the Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014 is set
out as Annexure B.

During the year under review, the company has received part repayment of loan amounting to*?{’“
2,70,00,000/-from subsidiary company.

21. Human resources and particulars of employees:

In view of the Exit from Stock Exchange Business, there are no Employees, except one
Administrative in charge has been appointed by the Board to take care of day to day activities of
the company.

22. Other Disclosures Requirements:

Other disclosers required to be made in this report pursuant to provisions contained in section
134, of the Companies act 2013, have not been made as same are not applicable to the
company.

23. Extract of Annual Return:

The details forming part of the Annual Return in form MGT 9 annexed herewith as  Annexure A
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Inter-Connected Enterprises Limited

The Annual Return in Form No.MGT-7 will be possible to prepare only after the said annual
general meeting.

24. Particulars of loans, guarantees or investments:

The Company has duly complied with the provisions of Section 186 of the Companies Act,
2013. Details of loans, guarantee and investments covered under the provisions of Section 186
of the Companies Act, 2013 are given in the Notes of the Financial Statements.

25. Maintenance of books of account and other relevant books and papers in electronic
form

The Company is maintaining books of accounts and other relevant books and papers in
electronic form and the place of maintenance of computer servers (Storing Accounting Data) is
located at INTERNATIONAL INFOTECH PARK, TOWER 7, 5TH FLOOR, SECTOR-30 A,
VASHI, NAVI MUMBAI - 400703 Phone no. 022- 27812056.

Details regarding Service Provider

a. | the name of the service provider NIL

the internet protocol address of Not Applicable
b. | service provider

the location of the service provider Not Applicable

c. | (wherever applicable)
d. | where the books of account and other | Not Applicable
books and papers are maintained on
cloud, such address as provided by the
service provider

26. Acknowledgements

Acknowledgements on behalf of the Directors of the company, we would like to place on record
our deep appreciation to our Shareholders, Customers, and Business Partners, Vendors,

Bankers, and Regulatory authorities. /\ﬁ
For and on pehalf of the Board of Diregtors
Ashok A

opchand Lunia Petér Markose

Place: Mumbai
Director Director
Date: September 04, 2019 (DIN: 02225255) (DIN: 01849369)

Signing as per Board resolution Passed on September 04, 2019

JASERN
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