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INTER-CONNECTED ENTERPRISES LIMITED 
(ERSTWHILE: INTER CONNECTED STOCK EXCHANGE OF INDIA LIMITED) 

 

NOTICE OF THE 18TH ANNUAL GENERAL MEETING OF INTER-CONNECTED 
ENTERPRISES LIMITED 

 

Notice is hereby given that the Eighteenth Annual General Meeting of the Members of Inter 
Connected Enterprises Limited (Erstwhile Inter Connected Stock Exchange of India Limited) will 
be held on Wednesday, September 21, 2016 at 11.30 a.m. at Chandragupta Hall, 2nd Floor, 
Hotel Abbott, Sector-2, Near Meghraj Cinema Hall, Vashi, Navi Mumbai- 400 703, to transact 
the following business: 
 
ORDINARY BUSINESS 
 

1. To receive, consider approve and adopt : 
a) The audited Balance Sheet as at March 31, 2016, Profit & Loss Account for the 

financial year ended March 31, 2016 and the Directors’ report on accounts and 
Auditors’ report thereon. 

b) The Consolidated Financial Statements of the company for the Financial Year 
ended March 31, 2016 including the Audited Balance Sheet as at March 31, 2016, 
and statement of Profit & Loss account for the year ended on that date and the 
Report of the Auditors thereon. 
 

2. To appoint a Director in place of Mr.Ashok Anoopchand Lunia, Director (DIN: 
02225255) who retires from office by rotation, and being eligible for reappointment, 
offers himself for reappointment. 

 
3. To appoint a Director in place of Mr. Peter Markose, Director (DIN: 01849369) who 

retires from office by rotation, and being eligible for reappointment, offers himself for 
reappointment. 

 

4. To appoint Auditors M/s Chhajed Kedia & Associates (Firm Registration Number: 
119248W) Chartered Accountants and to fix their remuneration and to consider and, if 
thought fit, to pass with or without modification(s) the following resolution, as an 
ORDINARY RESOLUTION: -   

 

“RESOLVED THAT in conformity with the provisions of Section 139 and other applicable 
provisions, if any, of the Companies Act, 2013, and Rule 3,4,5,6 of The Companies 
(Audit and Auditors) Rules, 2014, M/s. Chhajed Kedia & Associates, Chartered 
Accountants, (Firm Registration Number: 119248W) be and are hereby appointed as 
Statutory Auditors of the company, to hold office from the conclusion of this Annual 
General Meeting up to the conclusion of the next Annual General Meeting of the 
Company, at remuneration of Rs. 1,00,000/-    Plus Out of Pocket Expenses (OPE) not 
exceeding Rs.5,000/- Plus taxes if any.” 

NOTES:  
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED T0 APPOINT 
ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF ONLY ON POLL 
AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER TO BE EFFECTIVE MUST 
BE RECEIVED BY THE COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 
HOURS BEFORE THE TIME OF HOLDING THE MEETING 
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2. Members seeking any information or clarification on the Accounts are requested to send 
in writing queries to the Company. Replies to such written queries received, will be 
provided only at the meeting..  
 

3. Members / proxies should bring the Attendance Slip sent herewith, duly filled in, along 
with the Annual Report for attending the Meeting. 
 

Date: August 11, 2016       BY ORDER OF THE BOARD   

Place Navi Mumbai 
 

                                                                                                       Sd/- 
                                  Sivaraman K.M                      

                                                                      Administrative In charge 

 



 

Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 
(Accounts) Rules, 2014) 

Statement containing salient features of the financial statement of 
subsidiaries/associate companies/joint ventures 

Part “A”: Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs.)  

Sl. No Particulars Details 

1 Name of the subsidiary ISE Securities & Services Ltd. 

2 Reporting period for the subsidiary concerned, if 
different from the holding company’s reporting period 

April 2015 to March 2016 

3 Reporting currency and Exchange rate as on the last 
date of the relevant Financial year in the case of foreign 
subsidiaries 

Not Applicable 

4 Share capital 5,50,00,000 

5 Reserves & surplus 9,27,79,576  
 

6 Total assets 56,46,23,543  
 

7 Total Liabilities 41,68,43,967 

8 Investments 67,10,005 

9 Turnover 4,19,62,518  
 

10 Profit before taxation 59,92,606  
 

11 Provision for taxation 22,17,574 

12 Profit after taxation 3,775,032  
 

13 Proposed Dividend NIL 

14 % of shareholding 100% 

For and on behalf of the Board of Directors  
 
 
               Sd/-            Sd/- 
Place: Navi Mumbai    Ashok Lunia         Peter Markose 
Date: August 11, 2016     Director         Director                                              

     DIN: 02225255  DIN: 01849369 
 

 

 



 

 
Part “B”: Associates and Joint Ventures 

 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 
 

Name of associates/Joint Ventures None 

Latest audited Balance Sheet Date - 

 Shares of Associate/Joint Ventures held by the 
company on the year end 

- 

Amount of investment in Associates/Joint Venture (Rs.) - 

Extent of Holdings% - 
    Description of how there is significant influence - 

Reason why the associate/joint venture is not 
consolidated 

- 

 Net worth attributable to shareholding as per latest 
audited Balance Sheet 

- 

   Profit/Loss for the year - 

Considered in Consolidation (Rs.) - 

Not Considered in Consolidation (Rs.) - 

 
1. Names of associates or joint ventures which are yet to commence operations - NIL 
2. Names of associates or joint ventures which have been liquidated or sold during the year - NIL. 

 
 

                                                                                                                             
                                                                            For and on behalf of the Board of Directors  
 
 
              Sd/-            Sd/- 

Place: Navi Mumbai     Ashok Lunia         Peter Markose 
Date: August 11, 2016      Director         Director                                              
       DIN: 02225255  DIN: 01849369 

 



ANNEXURE B 
FORM NO. AOC.2 

 
Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 
including certain arms length transactions under third proviso thereto 

 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014) 
 

1. Details of contracts or arrangements or transactions not at arm's length basis: NIL 
 
(a) Name(s) of the related party and nature of relationship:  
(b) Nature of contracts/arrangements/transactions 
(c) Duration of the contracts/arrangements/transactions 
(d) Salient terms of the contracts or arrangements or transactions including the value, if any 
(e) Justification for entering into such contracts or arrangements or transactions 
(f) Date(s) of approval by the Board: 
(g) Amount paid as advances, if any: 
(h) Date on which the special resolution was passed in general meeting as required under 

first proviso to section 188 
 
2. Details of material contracts or arrangement or transactions at arm's length basis:  
 
(a) Name(s) of the related party and nature of relationship: ISE Securities & Services 

Limited, Subsidiary Company. 
(b) Nature of contracts/arrangements/transactions: Payment of interest @10% p.a. on 

amount of expenses incurred by subsidiary company on behalf of the company. 
(c) Duration of the contracts/arrangements/transactions: On continuous basis. 
(d) Salient terms of the contracts or arrangements or transactions including the value, if 

any: N.A. 
(e) Date(s) of approval by the Board, if any: February 06, 2016 
(f) Amount paid as advances, if any: N.A. 

 
 
 
                                    

     For and on behalf of the Board of Directors  
 
 
               Sd/-                                   Sd/-   
Place: Navi Mumbai    Ashok Lunia         Peter Markose 
Date: August 11, 2016     Director         Director                                              
      DIN: 02225255  DIN: 01849369 
 



M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi, Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

 

 

Attendance Slip 

18th Annual General Meeting 

 

(Details of Shareholder) 

Name :  

Folio no / Client ID:  

Address:  

 

 

 

I/We hereby record my/our presence at the 18th Annual General Meeting of the Company at 

11.30 a.m. on Wednesday, September 21, 2016, at Hotel Abbott, Near Meghraj Cinema Hall, 

Vashi, Navi Mumbai – 400 703.  

 

 

 

………………………….. 

Member’s Folio 

 

 

 

………………………….. 

Member’s/ Proxy’s name in 

Block letters 

 

 

………………………….. 

Member’s/ Proxy’s 

signature 

 

 

 

 

 

 



GHHAJED KEDIA 8 ASSOGIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Road
Near Welcome Restaurant
Fort, Mumbai - 400 023.
Te!.: 2263 3133 / 2270 1102
emai! : lkchhaled@hotmail.com

Independent Auditors' Report on Consolidated Financial Statements

To the Members of Inter- Connected Enterprises Limited

Report on the Consolidated Financial Statements
We have audited the accompanying consolidated financial statements of
Inter - Connected Enterprises Ltd. [f.k.a Inter - Connected Stock Exchange Of India
Ltd.) ('the Company') and its subsidiary companies [The Company and its subsidiary
companies together referred as ' the Group'), which comprise the Consolidated Balance
Sheet as at March 3L, 2076, the Consolidated Statement of Profit and Loss, the
Consolidated Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.
['the consolidated financial statements')

Manaeement's Resoonsibilitv for the Consolidated Financial Statements
The Company's Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act,
20L3 ["the Act") that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section L33 of the Companies Act, 2013
[hereinafter referred to as "the Act"). The respective Board of Directors of the Company
and its subsidiary companies are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; the selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the
Company.

Auditors' Resnonsibilitv
Our responsibility is to express an opinion on the consolidated financial statements
based on our audit.

While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made there under.

it rurlll
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CHHAJED KEDIA 8 ASSOCIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Road
Near Welcome Restaurant
Fort, Mumbai - 4fi1 023.
Tel.: 2263 3133 / 2270 11Oz
email : lkchhaled@hotmail.com

Independent Auditors' Report on consolidqted Financial statements
To the Members of Inter- Connected Enterprises Limited

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those standards require that r,ve .o^pty with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the consolidated financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the consolidated financial statements that give a true
and fair view in order to design audit procedures that are appropriite in the
circumstances. An audit also includes evaluating the appropriatenesi bf ti," accounting
policies used and the reasonableness of the accounting estimates made by the
Company's Board of Directors, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by
the other auditors referred to in the 'Other Matter' paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Ooinion
In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Group, as at 31 March 201,6, and its consolidated
profit and its consolidated cash flows for the year ended on that date.

Other Matter
We did not audit the financial statements of the single subsidiary Company namely.,lSE
Securities and Services Limited" , whose financial itatements reflect iotai assets of Rs.
56,46,23,543 as at March 3L, zo'J.6, total revenues of Rs.7,36,66,L73 and net cash
inflows amounting to Rs. (5,64,56,133) for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by
other auditor whose report have been furnished to us by the management and our
opinion on the consolidated financial statements, in so far as it relateJto the amounts
and disclosures included in respect of the subsidiary is based solely on the reports of
the other auditors.

our opinion on the consolidated financial statements and our report on Other Legal
Regulatory Requirements below, is not modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

fl;;:T
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CHHAJED KEDIA E ASSOCIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Road
Near Welcome Restaurant
Fort, Mumbai - 4fi) 023.
Tel.: 2263 3133 / 2270 1102
email : lkchhaled@hotmail.com

Indep endent Auditors' Rep ort on Consolidated Financial Statements
To the Members of Inter- Connected Enterprises Ltmited

1. As required by sub-section 3 of Section 143 of the Ac! we report, to the extent
applicable, that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated financial statements.

[b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept so
far as it appears from our exarnination of those books and the reports of the
other auditors.

(c) 'l'he consolidated balance shee! the consolidated statement of profit and loss,
and the consolidated cash flow statement dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of the consolidated financial statements.

[dJ In our opinion, the consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, as applicable.

[e) On the basis of the written representations received from the directors of the
Company as on 3l- March 2016 taken on record bythe Board of Directors of the
Company and the report of the statutory auditors of its subsidiary companies
incorporated in India, none of the Directors of the Group companies
incorporated in India is disqualified as on 3L March 2016 from being appointed
as a Director of that company in terms of sub-section 2 of Section 164 of the Act.

[0 With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness ofsuch controls, refer to our report in
"Annexure A" which is based on the Auditors Report of the Company and its
subsidiary companies incorporated in India. Our report express an unmodified
opinion, the adequacy and operating effectiveness of the internal financial
controls over financial reporting of the company and its subsidiary companies
incorporated in India

fl;;r3
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GHHAJED KEDIA E ASSOGIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Road
Near Welcome Restaurant
Fort, Mumbai - 400 023.
Tel.: 2263 3133 / 2270 1102
email : lkchhaled@hotmail.com

Independent Auditors' Report on consslidated Financial statements
To the Members of Inter- Connected Er&l.-prises Limited

[g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule L1 of the Companies (Audit and Auditors) Rules, i1j.4, in
our opinion and to the best of our information and according to the explanations
given to us:

Il.

lll.

The Group has disclosed the impact of pending litigations on the
consolidated financial position of the group in its consolidated financial
statements as of March 31.,7,016.

The Group did not have any long term contracts including derivative
contracts as such, the. question of commenting on any material
foreseeable losses thereoir does not arise.

There has not been an occasion in case of the company during the year
under report to transfer any sums to the Inv6stoi gducition "and
Protection Fund. The question 6f delay in transferring such sums does not
arise.

for Chhaied Kedia & Associates
Chartered Accountants
Firm's registration number: lIgZ4BW

e'^^{-
Lalit Kumar Chhajed
Partner
Membership number: 071980

Mumbai
Date: 1lth August, ZOL6

flr--.\rl rurlAt l,
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Ind ependent Auditors' Rep ort on Consolidated Financial Stqtements
Ta the Members of Inter- Connected Enterprises Limited

Annexure - A to the IndependentAuditors'Report

(Referred to in paragraph (f) under'Report on Other Legal & Regulatory Requirements'section of
our report ofeven date)

Report on the Internal Financial Controls over Financial Reporting under Clause
(i) of sub-section 3 of section 143 of the companies Act, zoLg ("the Act")

We have audited the internal financial controls over financial reporting of
Inter - Connected Enterprises Ltd. (f.k.a Inter - Connected Stock Exchange Of India
Ltd.) ['the Company'), and its subsidiary Company incorporated in India as at March 3].,
20'J.6 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended and as on that date.

Management's Responsibility for Internal Financial Controls
The Respective Board of Directors of the Company and its subsidiary companies
incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the respective internal control over financial reporting
criteria established by the Company and its subsidiary Companies incorporated in India
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ["lCAI'), (The Guidance Notes). These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to respective company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 20L3.

Auditors' Resoonsibilitv
Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") issued by ICAI and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143[10) of the Companies Act, 201.3, to the
extent applicable to an audit of internal financial controls, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material
respects,

ffi'--Trl rum^r l,
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Independent Auditors' Report on Consolidated Financial Statements
To the Members of Inter- Connected Enterprises Limited

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness ofinternal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained and the Audit Evidence obtained
by the other auditors of the subsidiary Company incorporated in India , in terms of their
reports refemed to in the Other Matter paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls
system over financial reporting.

i

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that [L) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; [2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and [3J provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

71*J
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Independent Auditors' Report on Consolidated Financial Statements
To the Members of Inter- Connected Enterprises Limited

Ooinion
In our opinion to the best of our inforur*ion and according to the explanations given to
us, the company and its subsidiary CerWrv incorporated in India, have, in all material
respects, an adequate internal finane*d-@trols system over financial reporting and
such internal financial controls over fi@l reporting were operating effectively as at
31 March 2076, based on the in@t# ntrol over financial reporting criteria
established by the Company and its sbsidiary Company incorporated in India
considering the essential components d=ffitirnal control stated in the Guidance Note on
Audit of Internal Financial Controls Over.,,&aneial Reporting issued by the ICAI.

Other Matter
Our aforesaid report under section 143[3J{!J ofthe Act on the adequacy and operating
effectiveness of the internal financial cqql$ols over financial reporting in so far as it
relates to 1 subsidiary Company, ineorpor,*ed in India, is based on the corresponding
reports of the auditors of such companies incorporated in India.

/or Chhaied Kedia & Associates
Chartered Accountants i

Firm's registration number: LL}}hBW
t\

n-,I^-l[ \\--
\----

Lalit Kumar Chhaied
Partner
Membership number: 07 L980

Mumbai
Date: 11ttr August, 2OL6
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Inter- Connected Enterprises Limited 

 Erstwhile: Interconnected Stock Exchange of India Ltd. 
DIRECTORS’ REPORT: 2015- 16 

 
 

International Infotech Park Tower No. 7, Sector 30 A, Vashi ,Navi Mumbai 400 703 Page 1 
 

DIRECTORS’ REPORT FOR ACCOUNTS FOR 2015- 16 
Dear Members, 

 
The Directors are pleased to present the Eighteenth Annual Report and the Company’s audited 
financial statement for the Financial Year ended March 31, 2016. 

The financial performance of your Company as per the financials for the year 2015-16, together 
with the comparable figures for the four previous years, is given below in Table No. 1: 

The Directors are further pleased to inform you that, the company has for the first time over the 
last 4 (Four) years reported Operating Profit of Rs. 36.96 Lakhs. This was due to the steps 
taken in rationalizing expenses and putting into effect other cost cutting measures. 

 Table No. 1: Comparative Financial Performance 

 (Rs. in lakh) 

Particulars 15-16 14-15 13-14 12-13 11-12 

INCOME      

Admission Fee from Trading Members - - - 1.50 5.50 

Annual Subscription from Trading Members - - 64.43 69.67 76.32 

Listing Fees - 0.27 0.25 0.25 0.96 

Income from DP Operation - - 55.90 122.68 138.09 

Income from Training Programmes - 0.10 5.82 2.92 8.51 

Income from Research  - - 0.87 2.39 0.73 

Income from Rent - - - - 20.40 

Interest on Bank Deposits 113.20 69.72 90.06 140.43 160.61 

Management Services Fee - 40.00 60.00 60.00 60.00 

Others 0.90 68.02 246.78 115.95 139.59 

Total Income 114.10 178.11 524.11 515.79 610.71 

EXPENDITURE      

Employee Cost 1.40 356.97 421.65 322.32 298.44 

Administrative & Operational Expenses 61.28 283.47 394.27 295.67 203.15 

DP Expenses - - 17.39 25.18 26.65 

Training Programmes Expenses - - 2.73 1.35 2.98 

Depreciation 14.46 16.95 385.28 113.11 32.05 

Impairment Loss - - 1213.07 - - 

Total Expenditure 77.14 657.40 2434.39 757.63 563.27 

Profit/(Loss) before Taxation 36.96 (479.29) (1910.28) (241.84) 47.44 

Less: Provision for Tax and other 
adjustments 

- - 1.91 21.17 13.39 

PROFIT/(LOSS) AFTER TAXATION 36.96 (479.29) (1908.37) (220.67) 34.05 



 
Inter- Connected Enterprises Limited 
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DIRECTORS’ REPORT: 2015- 16 
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Note: Previous year figures have been regrouped/ reclassified wherever necessary. 
 
APPROPRIATIONS 
 
Appropriations of the net profit for the period ended 31.03.2016 are as under:                

(Rs. in lakh) 
General Reserves            NIL 

Proposed Dividend NIL 

Corporate Dividend Tax NIL 

Balance carried to Reserves and Surplus NIL 

 

2. Dividend 
 
The Board of Directors has not recommended the payment of dividend, on account of loss. 
 
3.. Reserves 
On account of Loss, the Board of Directors has decided not to transfer any amount to General 
Reserves. 

5. CONSOLIDATED ACCOUNTS 
 
The consolidated financial statements of your Company for the financial year 2015-16, are 
prepared in compliance with applicable provisions of the Companies Act, 2013, & Accounting 
Standards. The consolidated financial statements have been prepared on the basis of audited 
financial statements of the Company, its subsidiary as approved by its Board of Directors. 
 
6. SUBSIDIARY 
 
A separate statement containing the salient features of financial statement of subsidiary of your 
Company forms part of consolidated financial statements is attached in FORM AOC-1in 
compliance with Section 129 (3) and other applicable provisions, if any, of the Companies Act, 
2013. 
 
7. TECHNOLOGY AND SYSTEMS 

There are no major Technological Changes during the year under review except streamlining 
and certain up gradation was done in technology for which no major expenses were incurred 
during the year under review. 
 
8. OFFICE INFRASTRUCTURE  
Registered office of the company is located at International Infotech Park, Tower No. 7, 5th 
Floor, Sector – 30, Vashi, Navi Mumbai – 400 703. 
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9. Statutory Auditors 
During the F.Y. 2015-16, the Statutory Auditor Chhjaed & Co. Chartered Accountants was 
appointed as Statutory Auditor for the F.Y. 2015-16, who shall hold the office till the conclusion 
of Eighteenth Annual General meeting of the company. 
 

 
10. Directors: 
The Board of Directors as on the date of this Report consists of: 
 

Sr. 
No. 

Name of the Director Status Date of  Appointment  

1.  Mr. Ashok Lunia Director 
20th December 2014 &              
1st October 2015  

2.  Mr. Peter Markose Director  
20th December 2014 & 
1st October 2015 

3.  Mr. Shrichand Pareek Director 22nd December, 2015 

4.  Mr. Sanjay Sakaria Director 22nd December, 2015 

5.  Mr. Rajeeb Ranjan Kumar Director 22nd December, 2015 

 
During the period from 01/04/2015 till the date of this report, in place of Mr. Jambo Kumar Jain, 
Mr. Shrichand Pareek was appointed as Director of the company on 22/12/2015. 
 
Two Directors of the company, namely Mr. Ashok Anoopchand Lunia and Mr. Peter Markose 
are liable to retire by rotation and are eligible offers themselves for re appointment. 
 

During the period April 01, 2015 to March 31, 2016, the following Board Meetings were held: 

Board Meeting No. Date 

151 July 03, 2015 

152 August 08, 2015 

153 September 08, 2015 

154 September 30, 2015 

155 November 27, 2015 

156 December 22, 2015 

157 February 06, 2016. 

 
11. DETAILS OF ATTENDANCE OF THE DIRECTORS IN THE BOARD MEETINGS 
 
During the period April 01, 2015 to March 31, 2016, the Board of Directors met 7 times. The 
attendance record of the Directors at each Board Meeting and at the Adjourned Annual General 
meeting on September 30, 2015, the last Annual General Meeting held on December 22, 2015, 
and at Extra Ordinary General Meeting held on August 08, 2015 is given below: 
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Sr. 
No
. 

Name of Director 
and Status 

No. of 
Board 
Meetings 
held 
during 
their 
tenure 

No. of 
Board 
Meetings 
attended 

Status at   
Adjourned  
16th AGM 
held on 
 
30/09/2015 

Status at 
Last 17th 
Annual 
General 
Meeting on 
22/12/2015 

Status at 
Extra 
Ordinary 
General 
meeting 
on 
08/08/2015 

1 Mr. Tarun Kumar 
Rastogi 

02 01 N.A. N.A. Absent 

2 Mr. Peter Markose 07 07 Present Present Present 

3 Mr. Ashok Lunia 07 07 Present Present Present 

4 Mr. Jambu Kumar 
Jain 

06 06 Present Present Present 

5 Mr. Ameya Raich 01 01 N.A. N.A. N.A. 

6 Mr.Shrichand Preek 01 01 N.A. N.A. N.A. 

7 Mr. Sanjay Sakaria 01 01 N.A. N.A. N.A. 

8 Mr. Rajeeb Ranjan 
Kumar 

01 01 N.A. N.A. N.A. 

 
 
12. GENERAL BODY MEETINGS 

 
Location and dates of the last three Annual General Meetings (AGMs): 

 
The last three Annual General Meetings i.e, 15th 16th and 17th Meetings of the Company were 
held on the following dates  
 

15th AGM:   September 26, 2013 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
16th AGM:     October 25, 2014 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
Adjourned 16th AGM: September 30, 2015 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
17th AGM       December 22, 2015 (at Hotel Abbot, Vashi, Navi Mumbai) 
 
 

Extra-ordinary General Meetings (EGMs): 
 
There was only one Extra-ordinary General Meetings held during the period under review. 
 
13. Audit Committee  
 
As per the provisions contained under the companies Act 2013, to be read with Companies 

(Meetings of Board its powers) Rules 2014, provisions relating to constitution of Audit committee 
are not applicable to the company. 
 
 All the matters pertaining to Audit Committee are being looked after by the Board. 
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14 Risk Management Policy 

As there is no Business activity, the Company has not framed any Risk Management Policy. 

15. Directors’ Responsibility Statement 

Pursuant to Section 134 of the Companies Ac 2013, the Directors State that: 

(a) In the preparation of the Annual Accounts, the applicable accounting standards have 
been followed along with proper explanation relating to material departures, if any; 

(b) Appropriate accounting policies have been selected and applied consistently and have 
made judgments and estimates that are reasonable and prudent, so as to give a true 
and fair view of the state of affairs of the company as at March 31, 2016 and of the profit 
and loss of the company for the year ended March 31, 2016; 

(c) Proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of the companies act 2013 for safeguarding 
the assets of the company and for preventing and detecting fraud and other 
irregularities; 

(d) The annual accounts have been prepared on a going concern basis; 
(e) Proper systems are devised to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

16. DISCLOSURES OF PARTICULARS OF CONTRACTS/ARRANGEMENTS WITH 

RELATED PARTIES. 

 

All the transactions entered into with the related parties i.e. Subsidiary company ISE 
Securities & Services Limited (ISS) with regard to payment of Interest @ 10% P.A. on 
amount of Expenses incurred by subsidiary company on behalf of the company are at 
arm’s length. The Form AOC-2, pursuant to Section 134(3) (h) of the Companies Act, 
2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014 is set out as 
Annexure---B 
 

17.  HUMAN RESOURCES AND PARTICULARS OF EMPLOYEES 
 
In view of the Exit from Stock Exchange Business, there are no Employees, except one 
Administrative in charge has been appointed by the Board to take care of day to day activities of 
the company. 

18.  OTHER DISCLOSUERS REQUIREMENTS: 

Other disclosers required to be made in this report pursuant to provisions contained in section 
134, of the Companies act 2013, have not been made as same are not applicable to the 
company. 

19. EXTRACT OF ANNUAL RETURN: 

The details forming part of the Annual Return in form MGT 9 annexed herewith as   Annexure A 
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ANNEXURE A 
EXTRACT OF ANNUAL RETURN 
As on the financial year ended 31.03.2016 
[Pursuant to Section 92(3) of the Companies Act, 2013, and Rule 12(1) of the 
Companies (Management and Administration) Rules, 2014] 

 
FORM NO. MGT – 9 
 
I. REGISTRATION AND OTHER DETAILS 
 

i.  CIN U74999MH2005PLC157556 

ii.  Registration Date January 20, 1998 (Date of New Certificate of 

Incorporation on account of Name change 

09/10/2015) 

iii.  Name of the Company Inter Connected-Enterprises Limited (Erstwhile: Inter 

Connected Stock Exchange of India Limited) 

iv.  Category / Sub-Category of the 

Company 

Public Limited Company (Limited by Shares) 

v.  Address of the Registered 

office and contact details 

International Infotech Park, Tower No.7, 5th Floor, 
Sector-30, Vashi Navi Mumbai--400703 

vi.  Whether listed company No 

vii.  Name, Address and Contact 
details of Registrar and 
Transfer 
Agent, if any 

Bigshare Services Pvt. Ltd., E2/3, Ansa Industrial 

Estate, Saki Vihar Road, Saki Naka, Andheri (East), 

Mumbai—400072. 

 
 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
 
Currently, the Company is managing its assets and its Subsidiary company ISE Securities & 
Services Limited. 
 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

 

SR 

No 

Name & Address of 

the Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of  

Shares 

Held 

Applicable  

Section 
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1. ISE Securities & Services 
Ltd. 

U67190MH2000PLC123707 Subsidiary 
Company 

99.99% Section 
2(87) of 
The 
Companies 
Act 2013 

 
I. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Shareholding 

 

Category 
of 
Shareholde
rs 

No. of Shares held at the beginning 
of the year 

No. of Shares held at the end of 
the year 

% change 
during the 
year 

  

D
e

m
a

t 

P
h

y
s

ic
a

l 

T
o

ta
l 

%
 

o
f 

T
o

ta
l 

S
h

a
re

s
 

D
e

m
a

t 

P
h

y
s

ic
a

l 

T
o

ta
l 

%
 

o
f 

T
o

ta
l 

S
h

a
re

s
 

    

A. 
Promoters 

--  --- ---   -
  

-
  

-        

(1) Indian --   -  
- 

  -
  

-
  

-        

a) 
Individual/HU
F 

--  -   
- 

  -
  

-
  

-        

b) Central 
Govt. or 
 State Govt. 

--  -   
- 

  -
  

-
  

-        

c) Bodies 
Corporate 

78,12,000 28,00,000 106,12,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 

d) Bank/FI -- - -  - - -    

e) Any other -- - -  - - -    

SUB 
TOTAL:(A) 
(1) 

78,12,000 28,00,000 106,12,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 

(2) Foreign ---- - -  - - -    

a) NRI- 
Individuals 

--- - -  - - -    

b) Other 
Individuals 

--- - -  - - -    

c) Bodies 
Corp. 

----- - -  - - -    

d) Banks/FI ----
- 

- -  - - -    

e) Any ---- - -  - - -    
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other… 

SUB TOTAL 
(A) (2) 

----- - -  - - -    

Total 
Shareholdin
g of 
Promoter  
(A)= 
(A)(1)+(A)(2) 

78,12,000 28,00,000 28,00,000 37.90 78,12,000 28,00,000 1,06,12,000 37.90 Nil Nil 

 
B. PUBLIC 

SHARE 

HOKDING 

---- ---- - - - -     

(1)Institutions ---- --- - - - -     
A)Mutual 

Funds 
----- --- - - - -     

b)Central 

Govt. 
---- --- - - - -     

d)State Govt. ---- --- - - - -     
e)Venture 

Capital 
----- --- - - - -     

f)Insurance 

Companies 
------ --- - - - -     

g)FIIS ---- --- - - - -     
h)Foreign 

Venture 

Capital Funds 

--- --- - - - -     

i)Others 

(Specify) 
--- --- - - - -     

SUB 

TOTAL (B) 

(1): 

--- -- - - - -     

(2)Non 

Institutions 
--- -- - - - -     

a)Bodies 

Corporate 
-- -- - - - -     

i)Indian 1,30,88,340 Nil 1,30,88,340 46.74 1,33,40,340 Nil 1,33,40,340 47.64   
ii)Ovrseas ----  - - - -     
b)Individuals   - - - -     
i)Individual 

shareholders 

holding 

nominal share 

capital up to 

Rs.1 Lakhs 

56,010 Nil 56,010 0.20 56,010 Nil 56,010 0.20   

ii) Individual 

shareholders 

holding 

nominal share 

capital in 

42,43,650 Nil 42,43,650 15.16 39,91,650 Nil 39,91,650 14.26   
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excess of 

Rs.1 Lakhs 

c)Others 

(Specify) 

------  - - - -     

SUB 

TOTAL (B) 

(2): 

1,73,88,000 Nil 1,73,88,000 62.10 1,73,88,000 Nil 1,73,88,000 62.10   

Total Public 

Shareholdin

g (B)= 

(B)(1)+(B)(2) 

1,73,88,000 Nil 1,73,88,000 62.10 1,73,88,000 Nil 1,73,88,000 62.10   

C. Shares held 

by Custodian 

for GDRs & 

ADRs 

------  ----- - -      

Grand Total 

(A+B+C) 

2,52,00,000 28,00,000 2,80,00,000 100.00 2,52,00,000 28,00,000 2,80,00,000 100.00   
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ii) Shareholding of Promoters –  

 

 
Sr.

No

. 

 

 

1 

 

 

2 

 

 

3 

 

 

4 

 

 

5 

 

 

6 

 

 

7 

 

 

8 

 

 

9 

 

 

 

10 

Share Holder’s 

Name 

 

 

 

Bangalore Stock 

Exchange 

 

Cochin Stock 

Exchange Ltd. 

 

Coimbatore Stock 

Exchange 

 

The Gauhati Stock 

Exchange 

 

Jaipur Stock 

Exchange Limited 

 

Madras Stock 

Exchange 

 

Mangelore Stock 

Exchange. 

 

Magadh Stock 

Exchange 

 

Saurashtra Kutch 

Stock Exchange 

Ltd. 

 

Uttar Pradesh Stock 

Exchange 

Shareholding at the beginning of the Year. 

No. of Shares % of Total 

Share 

holding  

% Shares 

Pledge/encu

mbered to 

total shares 

8,40,000 3.00 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

8,00,000 2.86 Nil 

6,00,000 2.14 Nil 

 

 

6,86,000 2.45 Nil 

14,00,000 5.00 Nil 

14,00,000 5.00 Nil 

6,86,000 2..45 Nil 

 

Share Holding at the end of the Year 

No. of 

Shares 

% of 

Total 

Share 

holding  

% Shares 

Pledge/en

cumbered 

to total 

shares 

8,40,000 

 

3.00 Nil 

14,00,000 

 

 

5.00 Nil 

14,00,000 

 

5.00 Nil 

14,00,000 5.00 Nil 

8,00,000 

 

2.86 Nil 

6,00,000 

 

 

2.14 Nil 

6,86,000 

 

2.45 Nil 

14,00,000 

 

5.00 Nil 

14,00,000 

 

5.00 Nil 

6,86,000 

 

2.45 Nil 

 

% 

Change 

in share 

holding 

 

 

Nil 

 

Nil 

 

 

Nil 

 

 

Nil 

 

 

 

 

Nil 

 

Nil 

 

 

Nil 

 

Nil 

 

 

Nil 

 

 

 

Nil 

 

 

 

 

iii) Change in Promoters’ Shareholding (specify if there is no change) 

 

SR. No.   Shareholding at the beginning 
of the Year 

Cumulative Share holding during the year 

    No. of Shares % of total 
shares of 
the 
company 

No of 
shares 

% of total shares of the company 
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At the 
beginning of 
 
 the year 

  Date wise 
increase/decre
ase in 
Promoters 
Share holding 
during the 
year 
specifying the 
reasons for 
increase/decre
ase (e.g. 
allotment/trans
fer/bonus/swe
at equity etc) 

No Change in Promoters’ Share Holding during the year. 

  At the end of 
the year 

 

 

iv)  Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters and Holders of GDRs 

and ADRs) -  

 

Sr. 

No. 

 

 

 

 

 

1 

 

 

2 

 

 

3 

 

 

4 

 

4 

 

 

5 

 

 

For Each of the Top 10 

Shareholders 

 

 
 
Madhya Pradesh Stock 
Exchange Ltd. 
 

Bhuwaneshwar Shares & 

Securities Ltd. 

 

Panoramic Universal Ltd. 

 

 

Acme Chem Ltd. 

 

Madhuri Omprakash 

Damani 

 

Darshwaw & Co. Pvt. Ltd. 

Shareholding at the 
beginning of the year 

No. of 
shares 

% of total 
shares of 
the 
company 

14,00,000 

 

 

5.00 

14,00,000 

 

5.00 

12,48,260 

 

 

 

4.46 

12,48,260 

 

4.46 

12,48,260 

 

 

4.46 

Shareholding at the end of 
the year 

No of shares % of total 
shares of 
the 
company 

14,00,000 

 

 

5.00 

14,00,000 

 

5.00 

12,48,260 

 

4.46 

 

 

 

12,48,260 

 

4.46 

12,48,260 

 

 

4.46 
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6 

 

 

7 

 

 

8 

 

9 

 

10 

 

 

 

11 

 

 

 

12 

 

Bennett, Coleman & Co. 

Ltd. 

 

Dion Global Solutions Ltd. 

 

 

Anjana Fincap Pvt. Ltd. 

 

Arch Finance Ltd. 

 

Decent Financial Services 

Pvt. Ltd. 

 

 

Yashodhan Merchants 

Private Limited 

 

 

Kalyan Vyapar Private 

Limited. 

 

 

12,48,260 

 

4.46 

12,48,260 

 

4.46 

12,43,280 

 

 

4.44 

 

10,66,020 3.81 

7,48,960 2.67 

5,19,000 

 

1.85 

 

 

Nil 

 

 

 

 

Nil 

 

 

 

 

NIL 

 

 

 

NIL 
 

12,48,260 

 

4.46 

12,48,260 

 

4.46 

12,43,280 

 

 

4.44 

10,47,838 3.74 

NIL NIL 

5,000 

 

0.02 

 

 

7,48,960 

 

 

 

 

2.67 

 

 

 

5,14,000 

 

 

 

1.84 
 

 

v) Shareholding of Directors and Key Managerial Personnel - NIL 

 

SR. 
No 

  Shareholding at the end 
of the year 

Cumulative Shareholding 
during the year 

  For Each of the 
Directors & KMP 

No. of 
shares 

% of total 
shares of the 
company 

No of 
shares 

% of total 
shares of the 
company 

  At the beginning of the 
year 

 

  Date wise 
increase/decrease in 
Promoters Share holding 
during the year specifying 
the reasons for 
increase/decrease (e.g. 
allotment/transfer/bonus/s
weat equity etc) 

 

  At the end of the year  

 

 

 

 



 
Inter- Connected Enterprises Limited 

 Erstwhile: Interconnected Stock Exchange of India Ltd. 
DIRECTORS’ REPORT: 2015- 16 

 
 

International Infotech Park Tower No. 7, Sector 30 A, Vashi ,Navi Mumbai 400 703 Page 14 
 

II. INDEBTEDNESS :  

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 

 Secured 
Loans 
excluding 
deposits 

Unsecured 
Loans 

Deposits Total 
Indebtedness 
 

Indebtedness at the beginning of 

the financial year 

    

i) Principal Amount 0  0 --- 

ii) Interest due but not paid 0 0 0 --- 

iii) Interest accrued but not due 0 0 0 --- 

Total (i+ii+iii) 0  0 --- 

Change in Indebtedness during 

the financial year 

0 0 0 --- 

Addition 0  0 --- 

Reduction 0  0 --- 

Net Change 0  0 --- 

Indebtedness at the end of the 

financial year 
0 0 0 --- 

i) Principal Amount 0 0 0 --- 

ii) Interest due but not paid 0 0 0 --- 

iii) Interest accrued but not due 0 0 0 --- 

Total (i+ii+iii) 0 0 0 NIL 

 
III. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 

 
B. Remuneration to other Directors: Not Applicable 

 

1. Independent Directors 

 

Particulars of 
Remuneration 

Name of Director Total 
Amount 
 

     

Fee for attending 
Board/Committee 
Meetings 

     ---- 

-Commission      ------ 

- Others, please 
specify 

     ------ 

Total (B)(1)      NIL 
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2. Other Non Executive Directors 

 

Particulars of 
Remuneration 

Name of Director/ Committee  Total 
Amount 
Rs. 

Member  

Fee for attending 
Board/Committee 
Meetins 

Mr. AMEYA RAICHA 

 

Mr. ASHOK LUNIA 

 

Mr. Tarun Rastogi 

 

Mr. Peter Markose 

 

Mr. Jambukumr Jain 

 

Mr. Shrichand Parik 

 

Mr. Sanjay Sakaria 

 

Mr. Rajeeb Ranjan Kumar 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

. Board Meeting 

 

Board Meeting 

 

 

Board Meeting 

 

Board Meeting  

 

Board Meeting  
 
Board Meeting  
 
Board Meeting  
 

 

Board Meeting  
 

10,000/- 
 

70,000/- 
 

10,000/- 
 

70,000/- 
 

60,000/- 
 

10,000/-- 
 

10,000/- 
 

10,000/- 

 
 
 

 

-Commission   ------ 

- Others, please 
specify 

  ====== 

Total (B)(2)   2,50,000/- 

Total (B)= (B)(1)+ (B)(2)  2,50,000/- 
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / 
MANAGER /WTD: NIL 

 
IV. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NIL 

 

Type Section of 
the 
Companies 

Act 

Brief 

Description 
Details of 
Penalty / 
Punishment / 
Compounding 
fees 
imposed 

Authority 
[RD / NCLT / 

COURT] 

Appeal 
made, if 
any 
(give details) 

A. COMPANY 

Penalty -----NIL----- 

Punishment 

Compounding 

B. DIRECTORS                                                   ------NIL---- 

Penalty --------NIL----- 

Punishment 

Compounding 

C. OTHER OFFICERS IN DEFAULT 

Penalty ---NIL---- 

Punishment 

Compounding 

 
 
 

 



M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

 

Form No. MGT 11 

Proxy Form 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules 2014) 

 

Name of the member(s) :……………………………………………. 

Registered address 

 

 

:……………………………………………. 

……………………………………………. 

……………………………………………. 

E-mail ID :……………………………………………. 

Folio No :……………………………………………. 

 

I/We, being the member(s) of …. Shares, hereby appoint  

 

1. Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

2 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

3 Name: ………………………………. Address: ………………………………. 

E-mail Id: ………………………………. Signature: …………………………. 

 

As my/our proxy to attend and vote (on poll) for me/us and on my/our behalf at the 18th 

Annual General Meeting to be held at 11.30 a.m. on Wednesday, September 21, 2016, at Hotel 

Abbott, Near Meghraj Cinema Hall, Vashi, Navi Mumbai – 400 703 and at any adjournment 

thereof in respect of such resolutions as are indicated below: 



M/S. Inter-Connected Enterprises Limited 

(Erstwhile: M/s Inter-connected Stock Exchange of India Limited) 

Regd Office: International Infotech Park, Tower 7, 5th Floor, Vashi Navi Mumbai  

Maharashtra 400703 

CIN : U74999MH2005PLC157556 

  

 

Sl. No Resolution 

 Business 

1.  To receive, consider, approve and adopt Financial Statements as on March 31, 

2016; including consolidated Financial Statements as on March 31, 2016. 

2.  Appointment of Shri Ashok Lunia as a director.  

3.  Appointment of Shri Peter Markose as a director. 

4.  Appointment of of M/s Chhajed, Kedia & Associates as Statutory Auditors.   

 

  

Signed this………………… day of ………………. 2016 

 

………………………. 

Signature of shareholder 

 

………………………. 

Signature of Proxy-holder(s)            

Note:  

1. This form of proxy in order to be effective should be duly completed and deposited at the 

registered office of the Company not less than 48 hours before the commencement of the 

meeting.  

 

Affix 

`1 

Revenue 

Stamp 



CHHAJED KEDIA A ASSOCIATES
CHARTERED ACCOUNTANTS

206, Blue Moon Chambers
25, Nagindas Master Hoad
Near Welcome Restaurant
Fort, Mumbai - 400 023.
Tel.: 2263 3133 I 2270 1102
email : lkchhaled@hotmail.com

Independent Auditors' Report

To the Members of Inter - Connected Enterprises Limited
I Formerly lnter - connected Stock Exchange of India Ltd.)

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of
Inter Connected Enterprises Limited ("the Company"J, which comprise the Balance Sheet
as at 31sr March ,2076, the Statement of Profit and Loss , the cash flow statement for the
year then ended, and a summary ofthe significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statements

1'he management and Board of Directors of the company are responsible for the matter.s
stated in Sectioni.34[5J ofthe Companies Act, 2013 ('the act') with respect to the preparation
of these standalone financial statements that give a true and fair view of the financial
position , financial performance and cash flows of the company in accordance with the
accounting princrples generally accepted in India, including the Accounting Standards
specified under Section 133 of the Ac! read with rule 7 of Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions ofthe Act for safeguarding the assets of the company
and for preventing and detecting frauds and other irregularities; selection ancl
application ofappropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance ofadequate internal
financial controls, that are operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation ancl presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these standalone financial statemcnts based
on our audit.

we have taken rnto account the provisions ofthe Act, the accounting and auditing standards
and matters whrch are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder.

we conducted our audit in accordance with the Standards on Auditing specified under
section 143(101 of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the standalone financial statements are free from material misstatement.

I
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Inter Connected Enterprises Limited I Formerly lnter - connected Stock Exchange of lndia Ltd )

Independent Auditors' Report to the fUe"'U"rs of tnt"r Connected Enterprises Limited

An audit involves performing procedures to obtain,audit evidence about the amounts and

disclosures in the financial Liitlntno' The procedures selected depend on the auditor's

judgment, including tf'tu 
"'"t'rnunt 

of the risks of material misstatement of the financial

statements, whether aut to"ft"i'* "t'ot' 
fn making those risk assessments' the auditor

considers internal financial tot'itot t"t"uunt to the Company's preparation of the financial

statements that give , ,t'"-"nJ ]uit ui"*' in order to design audit procedures that are

appropriate in the circumsi"t"'' arr u'ait also includes evaluating the

appropriateness "r ,.to'niiig" p"frtt"t used and the reasonableness ofthe accounting

estimates made by the C"t;;;;'t;';agement and Board of Directors' as well as evaluating

the overall presentation of the financial statements'

WebelievethattheauditevidencewehaveobtainediSsufficientandappropriatetoprovide
a basis for our audit opinion on the standalone financial statements'

Opinion

Inouropinionandtothebestofourinformationandaccordingtotheexplanationsgivento
us, the aforesaid standaronJlin"a*irt ,iu,"rn.n,s give the information required by the Act

in the mannerco ."quit"i"''i;;;; il: ina. r'lt view in conformitv with the

accounting principles g"n"tlffy 
"t8pted 

in India' of the state of affairs of the Company as at

31$ March,2016, its protit and its cish flows for the year ended on that date'

Report on Other Legal and Regulatory Requirements

1. As required by the Companies fAuditor's-Report) Order' 2016 ("the Order"] issued by the

Central covernm".t "fli;ei; 
i; terms of sut-section (11) of sectionl43 of the Act' we

give in the Annexure-.Ai a statement on the matters dp"iiri"a in paragraphs 3 and 4 of

Ih" ord.t, to the extent applicable'

2. As required by section 143[3J ofthe Act' we further report that:

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audiU

b. In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss and cash flow statement dealt

with by this Report are in agreement with the books of account;

ln our opinion, the afbresaid standalone financial statements comply with the

applicable Accounting St^tautat tp"tified under Section 133 of the Act' read with

Ruie 7 of the Companies [Accounts] Rules 2014' 
pase 2 of 8
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InterConnectedEnterprisesLimited(Formerlylnter.ConnectedStoCkExchangeoflndiaLtd')
Independent Auditors' Report to the Members of Inter Connected Enterprises Limited

e. on the basis of written representations received from the directors as on

March 31, 201,6, and taken on record by the Board of Directors, none of the directors

aredisqualifiedasonMarch3l",2ol6'frombeingappointedasadirectorintermsof
Section 164(2J of the Act.

f. with respect to the adequacy of the internal financial controls over financial

reportingoftheCompanyandtheoperatingeffectivenessofsuchcontrols,referto
our separate Report in -Annexure- "B"

g. In our opinion and to the best of our information and according to the explanations

given to us, we report as under with respect to other matters to be included in the

Auditor,s Report in accordance with Rule 1L of the Companies [Audit and Auditors)

Rules,2014:

i.TheCompanyhasdisclosedtheimpactofpendinglitigationsonitsfinancial
position in its standalone financial statements, refer note 19 on Contingent

I,iabilitieSandCommitmentStothestandalonefinancialstatements.

ii. The company did not have any long-term contracts including derivative

contracts; as such the question of commenting on any material foreseeable

losses thereon does not arise.

There has not been an occasion in case of the Company during the year under
renort to transfer anv sums to the lnvestor Education and Protection Fund. The
qJestion of delay in fransferring such sums does not arise'

ll l.

FOR CHHAIED KEDIA & ASSOCIATES

CHARTERED ACCOUNTANTS

ICAI Firm Registration No: 119248W
c

A-'.^ \,-,.)
\_

Lalit Kumar Chhaied
Partner
Membership No: 071980

Place: Mumbai
Date: 11th August, 2016

i)'---lk
5l *u"^' )I
Q;"-r".#
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Inter Connected Enterprises Limited ( Formerly Inter - connected Stock Exchange of lndia Ltd.l
Independent Auditors' Report to the Members of Inter Connected Enterprises Limited

Annexure- A

[Annexure Referred To In Paragraph ]. under the heading "Report on other legal and
regulatory requirements" of Our Report Of Even Date.]

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. As explained to us, the fixed assets have been physically verified by the management
at reasonable intervals during the year and no material discrepancies were noticed
on verification.

According to the information and explanations given to us and the records examined
by us, we report that, the title deeds, comprising all the immovable properties are
held in the name of the Company.

iD During the year the Company did not have inventory and accordingly paragraph 3[ii)
of the said Order are not applicable.

According to information and explanations given to us, the Company has not granted
any loan, secured or unsecured to companies, firms or other parties covered under
section 189 of the Act. Accordingly paragraph 3 [iii] of the said Order is not applicable.

ln our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of Ioans, investments, guarantees and security to the extent applicable to it.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public covered under section 73 to 76 of the
Companies Acl,201,3 and the rules framed thereunder. Therefore, the provision of
clause 3[v) of the Order is not applicable to the Company.

To the best of our knowledge and as explained, Central Government has not
prescribed the maintenance of cost records under sub-section (1] of Section 148 of
the Act , for the products of the Company. Therefore, the provision of clause 3(vil of
the Order is not applicable to the Company.

viil [aJ According to the records of the Company and the information and explanations
given to us, the Company has been regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, Employees'State
Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value
Added Tax, Cess and any other statutory dues to the extent applicable to it.

According to the information and explanations given to us and based on
the records of the company examined by us, no undisputed amounts payable in
respect of Provident Fund, Employees' State Insurance, Income Tax, Service Tax,
Sales Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material
statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

iiD

ivl

vJ

vil
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Inter connected Enterprises Limited ( Formerly Inter - connected Stock Exchange oflndia Ltd.J

Independent Auditors' Report to the Members of Inter Connected Enterprises Limited

[b) According to the information and explanations given to us, there are no dues of
Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty and Value Added
Tax which have not been deposited on account of any disputes except, as stated
hereunder:

Name of
Statute

Nature of
Dues

Amount (in
RsJ

Period to
which it
relates

Forum where
dispute is
Dendins

Bombay
Provincial
Municipal
Corporation
Act,1.949

Navi Mumbai
Municipal
Corporation
[NMMC) Cess

Tax

Rs.

r,37,73,489/-
A.Y. 1.998-99
TO A.Y. 2011-
12

Bombay High
Court

(viii) Based on our audit procedures and as per the information and explanations given by
the management, the Company did not have any loans from banks, financial
institutions, government or has not issued debentures during the year.

According to the records of the company examined by us and as per the information
and explanations given to us, the Company has not raised any money from any
Public Issue / follow-on offer. Therefore, the provision of clause 3(ixl of the Order is
not applicable to the Company.

Bases upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations
given to us by the management, we report that no fraud on or by the Company has
been noticed or reported during the year.

IixJ

According to the records of the company examined by us and as per the information
and explanations given to us, the Company has not paid any managerial
remuneration during the year. Therefore, the provision of clause 3(xil ofthe Order is
not applicable to the Company.

(xii)

fxiii) In our opinion, all the transactions with the related parties are in compliance with
section 177 and 1BB of the Act, where applicable and the details have been disclosed
in the financial statements as required by applicable accounting standard.

(xiv) The Company has not made any preferential allotment or private placement of shares
or partly or fully convertible debentures during the year, therefore reporting under
clause 3 (xivJ shall not be applicable.

(*)

(xiJ

In our opinion, the Company is not a chit fund or a nidhi/mutual benefit fund/society.
Therefore, the provision ofclause 3(xii] ofthe 0rder is not applicable to the Company.

Page 5 of8



Inter Connected Enterprises Limited I Formerly Inter - connected Stock Exchange oflndia Ltd.)
Independent Auditors' Report to the Members oflnter Connected Enterprises Limited

(rv) According to the information and
Company has not entered into any
connected with him.

(xviJ ln our opinion, the Company is not
the Reserve Bank oflndia Act, 1934.

explanations given to us, we report that the
non-cash transaction with directors or persons

required to be registered under section 45-lA of

FOR CHHAIED KEDIA &ASSOCIATES
CHARTERED ACCOUNTANTS

ICAI Firm Registration No: 119248W

(t,*t"-r/
\-- "'

Lalit Kumar Chhaied
Partner
Membership No: 071980

Place: Mumbai
Date: 11th August, 2016

fl'-,*^,7
S*--"Jp
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Inter Connected Enterprises Limited ( Formerly Inter - connected Stock Exchange of India Ltd.)
Independent Auditors' Report to the Members of Inter Connected Enterprises Limited

Annexure - 'B' to the Auditors' Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 ofthe Companies Act, 2013 ("the Act")

ln conjunction with our audit of the standalone financial statements of the Company as of
and for the year ended 31 March 2016,we have audited the internal financial controls over
financial reporting of Inter Connected Enterprises Limited ("the Company"J .

Management's Responsibility for Internal Financial Controls
The Respective Board of Directors of the Company are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components ofinternal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the lnstitute of Chartered Accountants of lndia ('ICAI'J. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies
Act, 201-3.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to
be prescribed under section 143[10] ofthe Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence
a basis for our audit opinion on
financial reporting.

we have obtained is sufficient and appropriate to provide
the Company's internal financial controls system over
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Inter Connected Enterprises Limited ( Formerly Inter - connected Stock Exchange of India Ltd.J
Independent Auditors' Report to the Members of Inter Connected Enterprises Limited

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that [1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2J provide reasonable assurance that transactions
are recorded as necessary to permit preparation of.3financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and [3J provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subiect to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2016, based on the internal control over
financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAI.

FOR CHHAIED KEDIA &ASSOCIATES
CHARTERED AACCOUNTANTS

ICAI Firm Registration No:

A^..*-CL
Lalit Kumar Chhaled
Partner
Membership No: 071980

Place: Mumbai
Date: 11th August,2016

t1924BW

p;;--{Q
i(' ,*.^, ii
Q.-r.i.9
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