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           Inter-Connected Enterprises Limited 

           (Erstwhile: Inter-connected Stock Exchange of India Limited) 

Corporate Office: 6th Floor, 601, “Dakshana”, Next to Raigad Bhavan,       

Sector-  11, CBD-Belapur, Navi Mumbai-400 614, Tel: (022) 61829500, Fax: 

(022) 61829547, Internet URL: http:// www.isesec.com,  

Investor Grievance e–mail: ig@iseindia.com 

 

NOTICE OF THE 23rd ANNUAL GENERAL MEETING 

 
Notice is hereby given that the Twenty-third  Annual General Meeting of the members of Inter- 
Connected Enterprises Limited (Erstwhile Inter Connected Stock Exchange of India Limited)  
having its Registered Office at will be held on  Wednesday,  25th August 2021  at  11.30 A.M.  at  

Hotel Abott, Sector-2, Near Meghraj Cinema Hall, Vashi, Navi Mumbai 400 703, to 
transact the following business :   
 

ORDINARY BUSINESS 

 
1. To receive, consider, approve and adopt the audited Standalone Financial 

Statements of the company for the financial year ended March 31, 2021, together 
with the reports of the Board of Directors and Auditors thereon. 
 
To consider and, if thought fit, to pass with or without modification(s) the following 
resolution, as an ORDINARY RESOLUTION: -   

 

"RESOLVED THAT the audited Standalone Financial Statements as on 31st March 
2021, Auditor’s Report thereon and the Boards’ Report be and are hereby considered, 
approved and adopted." 

 
 

2. To receive, consider, approve and adopt the audited Consolidated Financial 
Statements of the company for the financial year ended March 31, 2021, together 
with the report of the Auditors thereon. 
 
To consider and, if thought fit, to pass with or without modification(s) the following 
resolution, as an ORDINARY RESOLUTION: -   

 
"RESOLVED THAT the audited Consolidated Financial Statements as on 31st March 
2021 and the Auditor’s Report thereon be and are hereby considered, approved and 
adopted.” 

 
 

3. To consider and, if thought fit, to pass with or without modification(s) the 
following resolution, as an ORDINARY RESOLUTION: -   

 
“RESOLVED THAT Mr. Rajeeb Ranjan Kumar  (DIN 0080802) the retiring Director, 
being eligible for re-appointment and is offering himself for re-election, be and is hereby 
re-elected as Director of the Company, liable for retirement by rotation  
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4. To consider and, if thought fit, to pass with or without modification(s) the 

following resolution, as an ORDINARY RESOLUTION: -   
 

“RESOLVED THAT Mr. Shrichand Pareek (DIN 06680951),  the retiring Director, being 
eligible for re-appointment and is offering himself for re-election, be and is hereby re-
elected as Director of the Company, liable for retirement by rotation.”   

 
5. To consider and, if thought fit, to pass with or without modification(s) the 

following resolution, as an ORDINARY RESOLUTION: -   
 

“RESOLVED THAT Mr. Peter Markose (DIN 01849369),  the retiring Director, being 
eligible for re-appointment and is offering himself for re-election, be and is hereby re-
elected as Director of the Company, liable for retirement by rotation.”   

 
6. To consider and, if thought fit, to pass with or without modification(s) the 

following resolution, as an ORDINARY RESOLUTION: -   
 

“RESOLVED THAT Mr. V.Nagappan (DIN 01271378),  the retiring Director, being eligible 
for re-appointment and is offering himself for re-election, be and is hereby re-elected as 
Director of the Company, liable for retirement by rotation.”   

 

  SPECIAL BUSINESS 

 

7. To consider and if thought fit, to pass with or without modifications, the 

following resolution as an Ordinary Resolution : 

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other 

applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the 

Companies (Appointment and Qualification of Directors) Rules, 2014 (including 

any statutory modification(s) or re-enactment thereof, for the time being in force), 

Mr. M.S.Raghavan   (DIN: 05236790), who was appointed as an Additional Director 

by the Board of Directors of the Company and who holds office as such up to the 

date of this Annual General Meeting, being eligible for appointment and is offering 

himself for election,  be and is hereby appointed as a Director of the Company, liable 

for retirement by rotation.” 
 

8. To consider and if thought fit, to pass with or without modifications, the 

following resolution as an Ordinary Resolution : 

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other 

applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the 

Companies (Appointment and Qualification of Directors) Rules, 2014 (including 

any statutory modification(s) or re-enactment thereof, for the time being in force), 

Mr. S.Gnanavel   (DIN: 06958214), who was appointed as an Additional Director by 

the Board of Directors of the Company and who holds office as such up to the date of 

this Annual General Meeting, being eligible for appointment and is offering himself for 
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election, be and is hereby appointed as a Director of the Company, liable for 

retirement by rotation.” 

“RESOLVED FURTHER THAT any of the Directors of the Company, be and are hereby 

authorized to do such act, deeds and things and to file necessary e – forms with the 

concerned Registrar of Companies, to give effect to the aforementioned resolutions.” 

 
By Order of the Board  

                                                   For INTER-CONNECTED  ENTERPRISES  LIMITED 
 

 

         S.SWAMINATHAN        
Place : Chennai                                                                                                                       DIRECTOR    

Date  :  31
st
   July 2021   DIN : 08204910  

 

 
NOTES:  
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED T0 
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF 
ONLY ON POLL AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN ORDER 
TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY AT ITS REGISTERED 
OFFICE NOT LESS THAN 48 HOURS BEFORE THE TIME OF HOLDING THE 
MEETING 

 
2. Members seeking any information or clarification on the Accounts are requested to send 

in writing queries to the company on or before 18th August 2021. Replies to such written 
queries received, will be provided at the meeting.  
 

3. The Register of Members of the company will remain closed from 18th Aug 2021 to 25th  
Aug. 2021 (both days inclusive). 
 

4. Members / proxies should bring the Attendance Slip sent herewith, duly filled in, along 
with the Annual Report for attending the Meeting. 
 

5. Corporate members intending to send their Authorised Representatives to attend the 
Meeting are requested to send to the Company a certified copy of the Board Resolution, 
authorizing their representative to attend and vote on their behalf at the Meeting. 
 

6. Details of Directors seeking appointment/re-appointment at the ensuing Annual General 
Meeting is provided as per Secretarial Standard on General Meetings and forms part of 
this notice. 

 
Inspection of Documents: 
 
All other relevant documents referred to in the accompanying notice is available for 
inspection by the members at the Registered Office of the Company during working hours, 
up to the date of the ensuing Meeting.  
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Explanatory Statement pursuant to the provisions of Section 102 of The 
Companies Act 2013. 

 
Sl. No. 7  of the Notice : 
 

The Board of Directors at its meeting held on 17th February 2021 appointed Mr 

M.S.Raghavan (DIN: 05236790)   as an Additional Director to hold office as Director 

from that date up to the date of this Annual General Meeting pursuant to Section 161 

of The Companies  Act  2013. The Company has received consent in writing from the 

said Director to act as such in Form DIR-2 and intimation in Form DIR-8 pursuant to 

the provisions Rule 8 of The Companies (Appointment and Qualification of Directors) 

Rules 2014, to the effect that he is not disqualified under sub-section 2 of Section 164 

of The Companies  Act  2013. 

 
The Company considers that his association would be of immense benefit to the 

company and it is desirable to avail his services as a Director. Accordingly, the Board 

recommends resolution No.7  for approval by the members of the company. 

 
None of the directors of the Company is interested or concerned in the said 

appointment except to the extent of his shareholding in the Company, if any. 
 

 

Sl. No. 8  of the Notice : 
 

The Board of Directors at its meeting held on 17th February 2021 appointed Mr 

S.Gnanavel  (DIN: 06958214)   as an Additional Director to hold office as Director from 

that date up to the date of this Annual General Meeting pursuant to Section 161 of 

The Companies  Act  2013. The Company has received consent in writing from the 

said Director to act as such in Form DIR-2 and intimation in Form DIR-8 pursuant to 

the provisions Rule 8 of The Companies (Appointment and Qualification of Directors) 

Rules 2014, to the effect that he is not disqualified under sub-section 2 of Section 164 

of The Companies  Act  2013. 

 
The Company considers that his association would be of immense benefit to the 

company and it is desirable to avail his services as a Director. Accordingly, the Board 

recommends resolution No.8  for approval by the members of the company. 

 
None of the directors of the Company is interested or concerned in the said 

appointment except to the extent of his shareholding in the Company, if any. 

 
                  BY ORDER OF THE BOARD 

                   For INTER-CONNECTED ENTERPRISES LIMITED   
 
                                                                                                                  Sd/- 
Date:   July 31st, 2021       S.Swaminathan      
Place: Chennai                       Director    

                 (DIN: 08204910) 
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 DETAILS OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT AS PER 

SECRETARIAL STANDARD ON GENERAL MEETINGS: -   

  

  
 
 
 
 

NAME Mr. Rajeeb Ranjan Kumar       Mr. Peter Markose 

DIN 00080802 01849369 

DATE OF BIRTH                   1-May-1966 24-Mar-1949 

AGE 55 yrs 72 yrs 

QUALIFICATION M.A M.A 

EXPERTISE IN SPECIFIC 

FUNCTIONAL AREAS AND PAST 

EXPERIENCE 

Business Share Broking 

TERMS AND CONDITIONS OF 

APPOINTMENT 
Non-executive Director, 

Liable to retire by rotation 
Non-executive Director, 

Liable to retire by rotation 

REMUNERATION SOUGHT TO BE 

PAID 
Nil Nil 

LAST DRAWN REMUNERATION Nil Nil 

DATE OF FIRST APPOINTMENT 

ON THE BOARD 
22.12.2015 20.12.2014  

SHAREHOLDING IN THE 

COMPANY 
Nil Nil 

RELATIONSHIP WITH OTHER 

DIRECTOR/MANAGER/KMP, IF 

ANY 

Nil Nil 

NO OF MEETINGS OF THE BOARD 

ATTENDED DURING THE 

FINANCIAL YEAR UNDER REVIEW 

4 
(16.07.2020 
03.11.2020 
17.02.2021 
19.03.2021) 

5 
(16.07.2020 
03.11.2020 
07.12.2020 
17.02.2021 
19.03.2021) 

 

MEMBERSHIP/ CHAIRMANSHIPS 

OF OTHER BOARDS 
Nil 

Member of Audit 

Committee of ISS 

Enterprise Ltd.  

(till 23-07-2021) 

DIRECTORSHIP IN OTHER 

COMPANIES 

1)Magadh Stock 

Exchange Limited 

2)Sarju Prasad Sinha 

Constructions Private 

Limited 

3)MSEA Securities 

Limited 

  

 

1)Cochin Stock Brokers  

Ltd.   

       

2) ISS Enterprise 

Limited 
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NAME Mr. M.S. Raghavan Mr. S. Gnanavel 

DIN 5236790 6958214 

DATE OF BIRTH 08-Jun-1955 06-05-1956 

AGE 66 65 

QUALIFICATION 

B.Sc, Post graduate 
Diploma in Management,  
Post graduate Diploma in 
Financial Management, 

DNIIT 

MSc , MBA (Corporate 
Finance) – Rank holder  
CAIIB ,Indian Institute of 

Bankers 

EXPERTISE IN SPECIFIC 

FUNCTIONAL AREAS AND PAST 

EXPERIENCE 

Infrastructure financing, 
management, finance, 
treasury &  funding, 

accounts, IT, HR as Head 
of the Organizations in 
IDBI Bank, Bank of India 
and Indian  Overseas 

Bank. 

Present Consultant and 
Mentor  

Times Professional 
Learning, Bennett, 
Coleman & Co Ltd, 

Mumbai , 
 

Advisor (Learning & 
Development)  
Bank of Baroda  

 
General Manager & Chief 

Learning Officer  
Bank of Baroda, 

  
Regional Head, Chennai 

Metro Region  
Bank of Baroda, 

  
Deputy General Manager  

Bank of Baroda  
Headed SME business at 

Corporate Office. 

TERMS AND CONDITIONS OF 

APPOINTMENT 

Independent, Non-

executive Director, 
Liable to retire by rotation 

Independent, Non-

executive Director, 
Liable to retire by rotation 

REMUNERATION SOUGHT TO BE 

PAID 
Nil Nil 

LAST DRAWN REMUNERATION Nil Nil 

DATE OF FIRST APPOINTMENT 

ON THE BOARD 
17.02.2021 17.02.2021 

SHAREHOLDING IN THE 

COMPANY 
Nil Nil 

RELATIONSHIP WITH OTHER 

DIRECTOR/MANAGER/KMP, IF 

ANY 
Nil Nil 

NO OF MEETINGS OF THE BOARD 

ATTENDED DURING THE 

2 
 

2 
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FINANCIAL YEAR UNDER 

REVIEW 

(17.02.2021 
19.03.2021) 

(17.02.2021 
19.03.2021) 

MEMBERSHIP/ CHAIRMANSHIPS 

OF OTHER BOARDS 

Member of Audit Committee 
of ISS Enterprise Ltd. 

Member of Audit Committee 
of MSE Financial Services 

Ltd. 

Chairman of Audit Committee of 

ISS Enterprise Ltd. 

Member of Audit Committee of 

MSE Financial Services Ltd. 

DIRECTORSHIP IN OTHER 

COMPANIES 

1) ISS Enterprise Limited 

2) MSE Financial 
Services Limited 

 

1) ISS Enterprise Limited 

2) MSE Financial 
Services Limited 
3) Madras Enterprises 
Private limited 

NAME Mr. V. Nagappan Mr. Shrichand Pareek 

DIN 01271378 06680951 

DATE OF BIRTH 8-Sep-1964 14-Jan-1960 

AGE 56 61 

QUALIFICATION B.Com. MBA SSC 

EXPERTISE IN SPECIFIC 

FUNCTIONAL AREAS AND PAST 

EXPERIENCE 

Business Business 

TERMS AND CONDITIONS OF 

APPOINTMENT 
Non-executive Director, 

Liable to retire by rotation 
Non-executive Director, 

Liable to retire by rotation 

REMUNERATION SOUGHT TO BE 

PAID 
Nil Nil 

LAST DRAWN REMUNERATION Nil Nil 

DATE OF FIRST APPOINTMENT 

ON THE BOARD 
27/09/2019 22/12/2015 

SHAREHOLDING IN THE 

COMPANY 
Nil Nil 

RELATIONSHIP WITH OTHER 

DIRECTOR/MANAGER/KMP, IF 

ANY 
Nil Nil 

NO OF MEETINGS OF THE BOARD 

ATTENDED DURING THE 

FINANCIAL YEAR UNDER 

REVIEW 

5 5 

MEMBERSHIP/ CHAIRMANSHIPS 

OF OTHER BOARDS 
Nil Nil 

DIRECTORSHIP IN OTHER 

COMPANIES 

1)  HINDUSTAN CHAMBER 

OF COMMERCE 

 
 

 

1) ISS Enterprise Limited 

2)  GUWAHATI REAL 

ESTATE LIMITED 
 



( D e t a i l s o f S h a r e h o l d e r )



(
Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules 2014)



S l . N o R e s o l u t i o nB u s i n e s s

 

Affix 

`1 

Revenue 

Stamp 
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            Inter-Connected Enterprises Limited 
         (Erstwhile: Inter-connected Stock Exchange of India Limited) 

Corporate Office: 6th Floor, 601, “Dakshana”, Next to Raigad Bhavan,           

Sector-  11, CBD-Belapur, Navi Mumbai-400 614, Tel: (022) 61829500, Fax:       

(022) 61829547, Internet URL: http:// www.isesec.com,  

Investor Grievance e–mail: ig@iseindia.com 
 

 

BOARD OF DIRECTORS 

 

Mr. M.S.Raghavan, Chairman 

Mr. Ashok Anopchand Lunia, Director  

Mr. S.Gnanavel, Director 

Mr. Valliappan Nagappan, Director  

Mr. Peter Markose, Director 

Mr. Rajeeb Ranjan Kumar, Director 

Mr. Shrichand Pareek, Director 

Mr. K.Sundaram, Director 

Mr. S.Swaminathan, Director 

 

 

STATUTORY AUDITORS 

M/s. Chhajed Kedia & Associates, Chartered Accountants 

 

BANKERS 1 ) H D F C B a n k L i m i t e d ,2 ) K o t a k M a h i n d r a B a n k ,3 ) B a n k o f B a r o d a ,4 ) C o r p o r a t i o n B a n k
 

REGISTERED OFFICE                         CORPORATE & CORRESPONDENCE OFFICE 
International Infotech Park,                         6th Floor, 601, “Dakshna”, Next to Raigad Bhavan 

5th Floor, Tower No.7, Vashi                               CBD Belapur, Sector-11, Navi Mumbai-400614 

Navi Mumbai – 400703                                        
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Inter-Connected Enterprises Limited 
 

DIRECTORS’ REPORT FOR 2020- 21 

 

Table No. 1

 Table No. 1: Comparative Financial Performance ( �� ��  in lakh) 

Particulars 
Standalone Consolidated 

20-21 19-20 20-21 19-20 

INCOME     

Total Income 70.90 79.79 811.25 807.92 

EXPENDITURE     

Total Expenditure 53.31 44.17 654.23 739.48 

Profit / (Loss) before Exceptional 

Item & Taxation 

17.59 35.62 157.02 68.44 

Exceptional Item - - 288.71 - 

- - - (17.52) 

Profit/(Loss) before Taxation 17.59 35.62 445.73 50.92 

PROFIT/(LOSS) AFTER TAXATION 15.06 28.31 410.88 33.48 

            Note: Previous year figures have been regrouped/ reclassified wherever necessary 

 

APPROPRIATIONS 

Appropriations of the net profit for the year ended 31.03.2021 are as under:                

( �� ��  in lakh) 

General Reserves 

Proposed Dividend 

Corporate Dividend Tax 

Balance carried to Reserves and Surplus 
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Financial Performance of the Company 

 

Standalone 

 ��
Consolidated 

 ��
 

Promoters : 

 

 

Share Capital:  

 � ��
 

Rights Issue : 

 

Events subsequent to the date of financial statements: 
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Dividend: 

Reserves: 

Consolidated Accounts: 

 

Holding, Subsidiary, Associate and Joint Venture Companies:

Report on Performance and Financial Position of the Subsidiary, Associates and Joint 

Venture Companies, included in the Consolidated Financial Statements: 

 

 

 

Financial Performance of the subsidiaries, associates and joint venture companies: 
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i) M/s. ISS Enterprise Limited (Erstwhile: ISE Securities & Services Ltd) 

 

��
Contribution of the subsidiary to overall performance of the Company during the period�� � �
 

Technology & Systems: 

Office Infrastructure: 

  

Change in nature of business: 

 

 

Deposits: 

 

Particulars of Monies accepted from Director of the Company: 
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Statutory Auditors: 

 

Directors: 

 

1.  

2.  

3.  

4.  

5.  

6.  

7.  

8.  

9.  

 
In line with the decision taken in the Board meeting held on 31st July 2021 the following 
Directors will retire by rotation :  
 

(a) Mr. Rajeeb Ranjan Kumar 
(b) Mr. Peter Markose 
(c) Mr. Shrichand Pareek  
(d) Mr. Valliappan Nagappan   

 
The above retiring Directors, being eligible, are offering themselves for re-election at the 
ensuing Annual General Meeting.  
 

Board Meeting No. Date 
176 July 16, 2020 

177 November 03, 2020 

178 December 07, 2020 

179 February 17, 2021 

180 March 19, 2021 

Details of Attendance of the Directors in the Board Meetings: 
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General Body Meetings: 

 

Location and dates of the last three Annual General Meetings (AGMs): 

 

 

Audit Committee: 

Risk Management Policy:

Directors’ Responsibility Statement:

 

Sr. 
No. 

Name of Director and Status No. of Board 
Meetings held 
during their 
tenure 

No. of 
Board 
Meetings 
attended 

Status at 21st   
AGM 

1 
Mr. M.S.Raghavan 
(Appointed on 17.02.2021 as Additional 
Director in 179

th
 B.M) 

2 
 

2 
 
  

  
Not Applicable 

2 Mr. Ashok Anopchand Lunia 
 5  5 Chairman, 

Present  

3 
Mr. S.Gnanavel 
(Appointed on 17.02.2021 as Additional 
Director in 179

th
 B.M ) 

2 
 
  

2 
 

 Not Applicable 

4 Mr. Peter Markose  5  5 Present  

5 Mr. Rajeeb Ranjan Kumar  5  4 Present 

   6 Mr. Shrichand Pareek  5  5 Present  

7 Mr. K.Sundaram 3 3 Present 

8 Mr. S.Swaminathan 3 2 Not present 

9   Mr. Valliappan Nagappan  5  5 Present  
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Disclosures of Particulars of Contracts/Arrangements with Related Parties: �
 

Human Resources & Particulars of Employees: 

 

Other Disclosures Requirements: 

Annual Return: 

 

Extract of Annual Return: 

Annexure – A

Particulars of loans, guarantees or investments:
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Maintenance of books of account and other relevant books and papers in electronic form: 

Details regarding Service Provider : 

 

Conservation of Energy, Technology Absorption & Foreign Exchange Earnings outgo: 

 

A. Details of Conservation of Energy

 

 
 

 

B. Technology Absorption: 
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C. Foreign Exchange Earnings and Outgo:

Material orders: 

 

Internal financial controls: 

 

Maintenance of Cost records and applicability of Cost Audit 

Explanation or comments by the Board on every qualification, reservation, adverse remark 

or disclaimer made by the auditor: 

 

Fraud reported by Auditor 

 

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013 

 

Acknowledgements

 
By the order of the Board 

For Inter-connected Enterprises Limited 
 (Signed as per Board resolution passed on 31

st
 July, 2021)            

            
      Sd/-        

                        M.S.Raghavan    
                          Chairman                                      

                                                                    DIN: 05236790                                   
Place: Chennai                                                   
Date:  31

st
 July 2021         

Annexure – A  

Annexure – B   

Annexure – C  
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ANNEXURE- A 

 

EXTRACT OF ANNUAL RETURN 

 

FORM NO. MGT – 9 

I. REGISTRATION AND OTHER DETAILS 

 

 

 

 

 

  

 

 

 

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
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II. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  

SR 

No 

Name & Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of  

Shares 

Held 

Applicable  

Section 

 

III. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 
Category of 

Shareholders 
No. of Shares held at the beginning 

of the year 
No. of Shares held at the end of the year % 

chang

e 

durin

g the 

year 

D
e

m
a

t 

P
h

y
si

c
a

l 

T
o

ta
l 

%
 o

f 
T

o
ta

l 

S
h

a
re

s 

D
e

m
a

t 

P
h

y
si

c
a

l 

T
o

ta
l 

%
 o

f 
T

o
ta

l 

S
h

a
re

s 

A. 

Promoters 

       3 4 . 9 5 6 . 8 2
SUB 

TOTAL:(A) 

(1) 

   
3 4 . 9 5 6 . 8 2

(2) Foreign 
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SUB TOTAL 

(A) (2) 
----- - - - - - 

Total 

Shareholdin

g of 

Promoter  

(A)= 

(A)(1)+(A)(2

) 

       
3 4 . 9 5

 

6 . 8 2
 

ii)  

B. PUBLIC 

SHARE 

HOLDING 
(1)Instituti

ons 

SUB TOTAL 

(B) (1): 
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(2)Non 

Institutions 5 1 . 3 8 ( 2 . 1 1 )

SUB TOTAL 

(B) (2): 

6 5 . 0 5 ( 6 . 8 2 )
Total 

Public 

Shareholdi

ng (B)= 

(B)(1)+(B)(

2) 

1,66,78,955 _ 1,66,78,955 71.88 1,50,95,306 --

- 
1,50,95,306 

6 5 . 0 5
 

( 6 . 8 2 )
 

2,32,05,187 _ 2,32,05,187 100 2,32,05,187 _ 2,32,05,187 100 _ 
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iii) Shareholding of Promoters –  

 

S.No. 
 

Shareholders’ 
Name 

Shareholding at the beginning 

of the year 
Shareholding at the end of the 

year 
 

No. 
of 

Shares 

% of 

total 

Shares 

of the 

compa

ny 

%of 

Shares 

Pledged / 

encumber

ed to total 
shares 

No. 
of Shares 

% 

of 

tot

al 

Sha

res 

of 

the 

co

%of 

Shares 

Pledged / 

encumber

ed to total 
Shares 

% 

change 

in 

shareh

olding 

during 

the 

year 

1. 
MSE Financial 

Services Ltd. 

 

2. 

Madras 

Enterprises 

Private Limited 

 
3. 

Others (Erstwhile 

Promoter entities) 

 Total   65,26,232 28.12                 34.94  6.82 

*
 

 

iv) Change in Promoters Shareholding: (# See Note below) 

Sr.No. Name of the 

Shareholder 
Shareholding at the 

beginning of the 

year 
(As on April 01, 

2020) 

Date Reason Increase/ (Decrease) 

in shareholding (#) 
Cumulative 

shareholding 

during the year  

 

 

 

 
1 

 

 

 

 
BGSE 

Properties 

and 

Securities 

Ltd. 

 
At the end 

of the Year 

as on March 

31, 2021--���� 

No .of 

Shares  
% of 

total 

share

s of 

the 

Comp

any 

 

2.17 

 

  No .of 

shares  
% of 

total 

shares 

of the 

Compa

ny 

 

(2.17) 

 

No. 

of 

Shar

es 

% of total 

shares of 

the 

Company 

 

 

 

 

 

 

 

 

 
- 

 

 

 

 

 
- 
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2 Our 

Investments 

Enterprise 

Ltd. 

 
At the end 

of the Year 

as on March 

31, 2021--���� 

 

 

 

5.00 

 

  
 

 

 

(5.00)  

 

 

 

 

 

 

 

 

 

 

- 

 

 

 

 

 

 

 
- 

 

3 Coimbatore 

Enterprises 

and 

Holdings 

Ltd. 
At the end 

of the Year 

as on March 

31, 2021--���� 

   

 

 

 

 
 

4 

 

 

 

 

 

 

 

Guwahati 

Real Estate 

Ltd.  
At the end 

of the Year 

as on March 

31, 2021--���� 

 

    

 

 
 

- 

5 Jaipur Stock 

Securities 

Limited 
At the end 

of the Year 

as on March 

31, 2021--���� 

 

   

 
 

6 Madras 

Enterprises 

Private 

Limited 

 
At the end 

of the Year 

as on March 

31, 2021--���� 

  
 

 
 

7 Mangelore 

Stock 

Exchange. 
At the end 

of the Year 
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as on March 

31, 2021 
--����. 

8 Magadh 

Stock 

Exchange 

Ltd. 
At the end 

of the Year 

as on March 

31, 2021 
--���� 

  
 

 
 

9 U.P. Stock 

and Capital 

Ltd. 
At the end 

of the Year 

as on March 

31, 2021 
--����. 

 

  

10 MSE 

Financial 

Services 

Ltd. 

 
At the end 

of the Year 

as on March 

31, 2021 
--����. 

 

  

v) Shareholding Pattern of Top 10 Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs)  

Sr.No. Name of the 

Shareholder 
Shareholding at the 

Beginning of the Year 

as on April 01, 2020 

Cumulative 

Shareholding during 

the Year 

Shareholding at the 

end of the Year as on 

March 31, 2021. 
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vi) Shareholding of Directors and Key Managerial Personnel K.Sundaram, Director 

Shrichand Pareek, Director 

 

SR. 

No 

  Shareholding at the end 

of the year 

Cumulative Shareholding 

during the year 

  For Each of the Directors 

& KMP 

No. of 

shares 

% of total 

shares of the 

company 

No of 

shares 

% of total 

shares of the 

company 

  

  

  

IV. INDEBTEDNESS:  

Indebtedness of the Company including interest outstanding/accrued but not due for 

payment 

 

 Secured 

Loans 

excluding 

deposits 

Unsecured 

Loans 

Deposits Total 

Indebtedness 

 

Indebtedness at the beginning 

of the financial year 

    

 0  0 --- 

 0 0 0 --- 
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 0 0 0 --- 

Total (i+ii+iii) 0  0 --- 

Change in Indebtedness during 

the financial year 

0 0 0 --- 

 0  0 --- 

 0  0 --- 

Net Change 0  0 --- 

Indebtedness at the end of the 

financial year 

0 0 0 --- 

 0 0 0 --- 

 0 0 0 --- 

 0 0 0 --- 

Total (i+ii+iii) 0 0 0 NIL 

 

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 

B. Remuneration to other Directors: Not Applicable  

1. Independent Directors 

Particulars of 

Remuneration 

Name of Director :  

M.S.Raghavan – Independent Director 

S.Gnanavel – Independent Director 

Total 

Amount 

(Rs.) 

 

Fee for attending 

Board/Committee 

Meetings 

M.S.Raghavan 

S.Gnanavel 

     10,000 

10,000 

 

- Others, please 

specify 

Total (B)(1)      20,000 

 

2. Other Non-Executive Directors 

Particulars of 
Remuneration 

Name of Director/ Committee Member Total 
Amount  Rs.   

Fee for attending 
Board 
Meetings 

 
50,000/- 
50,000/- 
50,000/- 
20,000/- 

 
      40,000/- 

50,000/- 
30,000/- 
20,000/-     

   
- Others, please  specify   
Total (B)(2)   3,10,000/- 
Total (B)= (B)(1)+ (B)(2)  3,10,000/- 
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD / MANAGER 

/WTD:                           NIL 

 

 

VI. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: NIL 

 

Type Section of 

the 

Companies 

Act 

Brief 

Description 

Details of 

Penalty / 

Punishment / 

Compounding 

fees 

imposed 

Authority 
[RD / NCLT / 

COURT] 

Appeal 

made, if any 

(give 

details) 

A. COMPANY 

 -----NIL------ 

 

 

B. DIRECTORS                                                                   ------NIL------ 

 ------NIL------ 

 

 

C. OTHER OFFICERS IN DEFAULT 

 -----NIL----- 

 

 

By the order of the Board 
For Inter-connected Enterprises Limited 

 (Signed as per Board resolution passed on 31st July, 2021)            

             Sd/-        

                       M.S.Raghavan   
           Chairman                                    

                                                           DIN: 05236790                                   
Place: Chennai                                                   
Date: 31st July 2021         



Particulars
Note #

 As at March 31, 2021  As at March 31, 2020 

EQUITY AND LIABILITIES
Shareholders’ funds

Share capital 2 23,205,187                        23,205,187                        
Reserves and surplus 3 134,514,717                      133,008,856                      

157,719,904                      156,214,043                      
Share Application Money Pending Allotment 12,145,128                        -                                      
Non-current liabilities

Long-term provisions -                                      -                                      
Other Long-term liabilities -                                      -                                      

-                                      -                                      
Current liabilities

Other current liabilities 4 13,213,433                        13,931,787                        
Deferred tax liabilities (net) -                                      -                                      
Short-term provisions 5 1,350,193                          856,515                             

14,563,626                        14,788,302                        

184,428,658                      171,002,345                      

ASSETS
Non-current assets

Property, Plant & Equipment 6
Tangible assets 21,029,257                        21,878,380                        
Intangible assets -                                      -                                      
Capital work-in-progress -                                      -                                      

Non-current investments 7 55,000,000                        55,000,000                        
Deferred tax assets (net) -                                      -                                      
Long -term loans and advances 8 51,290,497                        51,468,591                        
Other non-current assets -                                      -                                      

127,319,754                      128,346,971                      
Current assets

Trade receivables 9 3,760,102                           3,660,103                           
Cash and cash equivalents 10 52,014,088                         37,329,656                         
Short-term loans and advances -                                       -                                      
Other current assets 11 1,334,714                           1,665,615                           

57,108,904                        42,655,374                        

184,428,658                      171,002,345                      
Significant Accounting Policies 1
Notes to the Accounts 2 to 24

Chhajed Kedia & Associates FOR AND ON BEHALF OF
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Swaminathan S

"As per our separate report of even date"
Auditor's Report

Inter-Connected Enterprises Limited

Amount in Rs.

( Formerly Inter - connected Stock Exchange of India Ltd.)
BALANCE SHEET AS AT MARCH 31, 2021

Total

Total



Particulars Note No.
 For the period ended 

on March 31, 2021 
 For the period ended 

on March 31, 2020 

Incomes
Revenue from operations -                                     -                                     
Other Operating Income 12 7,089,599                         7,978,668                         
Total Revenue 7,089,599                         7,978,668                         

Expenses
Employee benefits expense -                                     -                                     
Finance costs 13 280,340                            203,302                            
Depreciation and amortization expense 6 849,126                            887,066                            
Other expenses 14 4,201,159                         3,326,923                         
Total Expenses 5,330,625                         4,417,291                         

Profit before exceptional and extraordinary items and tax 1,758,974 3,561,377

Exceptional items -                                     -                                     

Profit before extraordinary items and tax 1,758,974 3,561,377

Extraordinary Items -                                     -                                     

Profit before tax 1,758,974 3,561,377

Tax expense:
Current tax 253,113                            730,180                            

Profit (Loss) for the period from continuing operations 1,505,861 2,831,197

Profit/(loss) from discontinuing operations -                                     -                                     
Tax expense of discontinuing operations -                                     -                                     

Profit/(loss) from Discontinuing operations (after tax) -                                     -                                     

Profit (Loss) for the period 1,505,861 2,831,197
Earnings per equity share:

Basic 0.06 0.12
Diluted 0.06 0.12

Significant Accounting Policies 1
Notes to the Accounts 2 to 24

Chhajed Kedia & Associates
Chartered Accountants FOR AND ON BEHALF OF
FRN No. 119248W Inter-Connected Enterprises Ltd.

Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Swaminathan S

Inter-Connected Enterprises Limited
( Formerly Inter - connected Stock Exchange of India Ltd.)

Statement of Profit and Loss for the period ended on March 31, 2021

Auditor's Report
"As per our separate report of even date"

Amount in Rs.



Particulars
 For the year ended 
on March 31, 2021 

 For the year ended 
on March 31, 2020 

Cash flows from operating activities
Net profit before tax and extraordinary items 1,758,974                    3,561,377
Adjustments for:
Depreciation 849,126                       887,066
Infrastructure Development Contribution -                                -                                
Settlement Guarantee Fund -                                -                                
Interest income/Interest expense 280,340                       203,302
Operating Profit/(Loss) before working capital changes 2,888,440                    4,651,745
Adjustments for changes in working capital
(Increase)/Decrease in Long -term loans and advances (20,588)                        
(Increase)/Decrease in Other Non Curent Assets -                                -                                
(Increase)/Decrease in trade receivables (99,999)                        4,377
(Increase)/Decrease in short term loans & advances -                                -                                
(Increase)/Decrease in other current assets 330,896                       (1,393,187)
Increase/(Decrease) in other current liabilities (718,355)                      (21,160,189)
Increase/(Decrease) in short term provisions 493,679                       (8,154,978)                   
Increase/(Decrease) in long term provisions -                                -                                
Cash generated from operations before tax & extra ordinary  items 2,874,074                    (26,052,232)                
Less: Taxes Paid (54,431)                        (1,855,985)                   
Net cash generated from/ (used in) operating activities (A) 2,819,643                    (27,908,217)                
Cash flows from investment activities
Purchase of fixed assets -                                -                                
Interest Income -                                -                                
Dividend Income -                                -                                
Net cash generated from/ (used in) investing activities (B) -                                -                                
Cash flows from financing activities
Interest paid/received (280,340)                      (203,302)                      
Share Application Money received 12,145,128                  -                                
Net cash generated from/ (used in) financing activities (C) 11,864,788                  (203,302)                      
Net increase/(decrease) in cash/cash equivalents (A+B+C) 14,684,431                  (28,111,519)                
Cash and Cash Equivalents at beginning of the year 37,329,656                  65,441,175                  
Cash and Cash Equivalents at end of the year 52,014,088                  37,329,656

Notes

Inter-Connected Enterprises Limited
( Formerly Inter - connected Stock Exchange of India Ltd.)

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2021

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard-3 on Cash Flow
Statements.

Amount in Rs.



     

Particulars
Note 
No.  As at March 31, 2021  As at March 31, 2020 

Cash in Hand 735                               735                               
Fixed Deposits 37,730,614                  36,547,842                  
Balances with Banks 14,282,739                  781,080                       

52,014,088                  37,329,656                  

Significant Accounting Policies 1
Notes to the Accounts 2 to 24

FOR AND ON BEHALF OF
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

-                                                                                                                              

Lalit Chhajed K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Swaminathan S

Auditor's Report
"As per our separate report of even date"

2) Cash and Cash Equivalents at the end of the year consist of Cash, Cheques in Hand, Fixed Deposits  and Balances with Banks.



































Inter-Connected Enterprises Limited (Formerly Inter - connected Stock Exchange of India Ltd.)

Notes forming part of the accounts as at  March 31, 2021

22

23

24

Auditor's Report

 Chhajed Kedia & Associates
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit  Chhajed K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

In the financials there are some debit/credit balance under the head " Current Assets "/ " Current Liabilities" for which  
confirmation  could not be obtained due to prevailing Covid 19 pandemic situation & restrictions placed by Maharashtra State 
Government. However as per the knowledge, information & belief of the management the said amount are truly & correctly stated 
in the financial statement for the year ended 31st March, 2021.

Swaminathan S

FOR AND ON BEHALF OF

Provision for Tax is made as per the provision of the Income Tax Act, 1961.Earlier years Taxes, Provisions are transferred to Short/ 
Excess Provision A/c and net effect is reflected in Profit & Loss A/c

The Company has prepared these financial statements as per the format prescribed by Schedule III to the Companies Act, 2013 
('the schedule') issued by Ministry of Corporate Affairs. The Current Year refers to the period April 01, 2020 to March 31, 2021 
(Previous year refers to April 01, 2019 to March 31, 2020). 
The previous year figures have been regrouped, rearranged and reclassified wherever necessary to conform to this year’s 
classification.

"As per our separate report of even date"



























Particulars Note #  As at March 31, 2021  As at March 31, 2020 
EQUITY AND LIABILITIES
Shareholders’ funds

Share capital 2 23,205,187                             23,205,187                             
Reserves and surplus 3 310,625,296                           269,536,462                           

333,830,483                           292,741,649                           
Share Application Money Pending Allotment 12,145,128                             
Non-current liabilities

Long-term provisions 4 2,412,998                                1,344,325                                
2,412,998                               1,344,325                               

Current liabilities
Short Term Borrowing 5 70,530                                     -                                           
Trade Payable 6 622,827,504                           480,977,799                           
Other current liabilities 7 41,781,670                             27,138,753                             
Short-term provisions 8 5,030,511                                856,515                                   

669,710,215                           508,973,067                           
-                                           

1,018,098,823                        803,059,040                            
ASSETS
Non-current assets

Property, Plant & Equipments 9
Tangible assets 22,569,894                             23,507,322                             
Intangible assets 1,313,603                                2,435,774                                
Capital work-in-progress -                                           1,035,375                                
Non-current investments 10 -                                           6,710,005                                
Deferred tax assets (net) 11 2,860,869                                2,411,882                                
Long -term loans and advances 12 8,290,497                                8,468,591                                

Other non-current assets 13 54,331,426                             51,636,714                             
89,366,288                             96,205,663                             

Current assets -                                           
Trade receivables 14 112,902,575                            54,854,684                             
Cash and cash equivalents 15 606,208,592                            606,734,572                           
Short-term loans and advances 16 34,436                                      24,712                                     
Other current assets 17 209,586,932                            45,239,409                             

928,732,535                            706,853,377                           

1,018,098,823                        803,059,040                            
Significant Accounting Policies 1
Notes to the Accounts 2 to 34

Chhajed Kedia & Associates FOR AND ON BEHALF OF
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed Swaminathan S K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Inter-Connected Enterprises Limited

Auditor's Report
"As per our separate report of even date"

( Formerly Inter - connected Stock Exchange of India Ltd.)
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021

Total

Total



Particulars Note No.
 For the year ended on 

March 31, 2021 
 For the year ended on 

March 31, 2020 

Incomes
Revenue from operations 18 46,049,215                       40,999,372                       
Other Operating Income 19 35,075,542                       39,792,731                       
Total Revenue 81,124,758                       80,792,103                       

Expenses
Employee benefits expense 20 20,319,898                       24,012,959                       
Finance costs 21 1,867,138                         7,024,891                         
Depreciation and amortization expense 9 2,741,588                         2,650,630                         
Other expenses 22 40,494,241                       40,259,591                       
Total Expenses 65,422,866                       73,948,071                       

-                                     
Profit before exceptional and extraordinary items and tax 15,701,892 6,844,032

Exceptional items-Profit on sale of BSE Shares 28,871,395                       -                                     

Profit before extraordinary items and tax 44,573,288 6,844,032

Extraordinary Items -                                     -                                     

Profit before Prior Period Items & tax 44,573,288 6,844,032

Prior Period Item -                                     1,751,998

Profit before tax 44,573,288 5,092,034

Tax expense:
Current tax 3,933,431                        730,180                            
Tax related to previous years -                                    -                                    
Deferred tax 448,977                            1,013,339                         

-                                     -                                     
Profit (Loss) for the period from continuing operations 41,088,834 3,348,515

Profit/(loss) from discontinuing operations -                                     -                                     
Tax expense of discontinuing operations -                                     -                                     

Profit/(loss) from Discontinuing operations (after tax) -                                     -                                     

Profit (Loss) for the period 41,088,834 3,348,515
Earnings per equity share:

Basic 1.77 0.14
Diluted 1.77 0.14

Significant Accounting Policies 1
Notes to the Accounts 2 to 34

Chhajed Kedia & Associates FOR AND ON BEHALF OF
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed Swaminathan S K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Inter-Connected Enterprises Limited
( Formerly Inter - connected Stock Exchange of India Ltd.)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31,2021

Auditor's Report
"As per our separate report of even date"

Amount in Rs



Particulars
 For the year ended 
on March 31, 2021 

 For the year ended 
on March 31, 2020 

Cash flows from operating activities
Net profit before tax and extraordinary items 15,701,892                  5,092,034
Adjustments for:
-Depreciation 2,741,588                    2,650,630
-WIP Software written off 1,035,375                    -                                
-Dividend Received (1,105,000)                   (1,625,000)                   
-Provision for Bad & Doubtful debts- Debtors 284,276                       -                                
-Interest income/Interest expense 1,867,138                    7,024,891
Operating Profit/(Loss) before working capital changes 20,525,269                  13,142,554                  
Adjustments for changes in working capital
(Increase)/Decrease in Long -term loans and advances (20,588)                        -                                
(Increase)/Decrease in Short -term loans and advances (9,724)                          (16,077)                        
(Increase)/Decrease in Other Non Curent Assets (2,694,712)                   4,077,794                    
(Increase)/Decrease in trade receivables (58,332,167)                89,421,330                  
(Increase)/Decrease in Long Tern Investments 6,710,005                    -                                
(Increase)/Decrease in other current assets (164,347,526)              (22,393,414)                
(Increase)/Decrease in Short Term Borrowing 70,530                          (79,751,330)                
(Increase)/Decrease in Trade Payable 141,849,696                (64,964,386)                
Increase/(Decrease) in other current liabilities 14,642,917                  (18,911,731)                
Increase/(Decrease) in short term provisions 4,173,996                    (8,154,979)                   
Increase/(Decrease) in long term provisions 1,068,673                    343,918                       
Cash generated from operations before tax & extra ordinary  items (36,363,631)                (87,206,321)                
Less: Taxes Paid (3,734,749)                   (1,855,985)                   
Net cash generated from/ (used in) operating activities (A) (40,098,380)                (89,062,305)                
Cash flows from investment activities
-Purchase of fixed assets (681,986)                      (4,326,558)                   
-Profit on sale of Long Term Investments 28,871,395                  -                                
-Dividend Income 1,105,000                    1,625,000                    
Net cash generated from/ (used in) investing activities (B) 29,294,409                  (2,701,558)                   
-Interest paid/received (1,867,138)                   (7,024,891)                   
-Share Application Money received 12,145,128                  -                                

-                                -                                
Net cash generated from/ (used in) financing activities (C) 10,277,990                  (7,024,891)                   
Net increase/(decrease) in cash/cash equivalents (A+B+C) (525,980)                      (98,788,755)                
Cash and Cash Equivalents at beginning of the year 606,734,572                705,523,327                
Cash and Cash Equivalents at end of the year 606,208,592 606,734,572

Notes

Inter-Connected Enterprises Limited
( Formerly Inter - connected Stock Exchange of India Ltd.)

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2021

The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard-3 on Cash Flow
Statements.

Amount in Rs



Inter-Connected Enterprises Limited
( Formerly Inter - connected Stock Exchange of India Ltd.)

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2021
Amount in Rs

     

Particulars
Note 
No.  As at March 31, 2021  As at March 31, 2020 

Cash in Hand 51,806                          110,103                       
Fixed Deposits 592,431,502                457,474,077                
Balances with Banks 13,725,284                  149,150,393                

606,208,592                606,734,572                

Significant Accounting Policies 1
Notes to the Accounts 2 to 34

Chhajed Kedia & Associates FOR AND ON BEHALF OF
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed Swaminathan S K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Auditor's Report
"As per our separate report of even date"

2) Cash and Cash Equivalents at the end of the year consist of Cash, Cheques in Hand, Fixed Deposits  and Balances with Banks.

























Inter-Connected Enterprises Limited (Formerly Inter - connected Stock Exchange of India Ltd.)

Consolidated Notes forming part of the accounts as at  March 31, 2021

29

Share in Profit or (Loss)
 As % of Consolidated Net Amount(Rs)  As % of Consolidated Amount(Rs)

Parent
Inter-connected Enterprises 
Ltd .

                                           43.30                  134,514,717.18                                     3.66                     1,505,861.19 

Subsidiaries
ISS Enterprise Limited                                            56.70                  176,110,578.60                                   96.34                  39,582,972.65 

TOTAL 100                                              310,625,295.78                100                                     41,088,833.84                 

30

31

32

33

34

Auditor's Report

Chhajed Kedia & Associates
Chartered Accountants Inter-Connected Enterprises Ltd.
FRN No. 119248W Formerly Inter-Connected Stock Exchange of India Ltd.

Lalit Chhajed Swaminathan S K Sundaram
F. C. A. Partner                                                                                Director                                  Director                                  
MRN: 071980                                                            DIN: 08204910 DIN: 08960288
Place: Mumbai                                                                                               Place: Chennai Place: Chennai
Date: 01/08/2021 Date:31/07/2021 Date:31/07/2021

Name of Entity Net Assets

The company has not been able to compile the details of vendor’s status under the Micro, Small and Medium Enterprises Development Act,
2006 (‘MSMED Act’). The Company contends that no overdue amounts along with interest have been payable to enterprise covered under
MSMED Act and generally payments are made to vendors within the stipulated time/agreed credit terms.

Information pursuant to the provisions of Section 22 of Micro, Small and Medium Enterprises Development Act, 2006. During the year
company has not paid any interest in terms of the section 18 of the above mentioned act. No principal amount or interest amount are due
at the end of this accounting year which is payable to any Micro, Small or Medium enterprises as defined in the Micro, Small and Medium
Enterprises Development Act, 2006. 

Additional information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financial Statements to 
Schedule III to the Companies Act, 2013:

FOR AND ON BEHALF OF

"As per our separate report of even date"

The Company has prepared these financial statements as per the format prescribed by Schedule III to the Companies Act, 2013 ('the 
schedule') issued by Ministry of Corporate Affairs. The Current Year refers to the period April 01, 2020 to March 31, 2021 (Previous year 
refers to April 01, 2019 to March 31, 2020). 
The previous year figures have been regrouped, rearranged and reclassified wherever necessary to conform to this year’s classification.

In the financials there are some debit/credit balance under the head " Current Assets "/ " Current Liabilities" for which  confirmation  could 
not be obtained due to prevailing Covid 19 pandemic situation & restrictions placed by Maharashtra State Government. However as per the 
knowledge, information & belief of the management the said amount are truly & correctly stated in the financial statement for the year 
ended 31st March, 2021.

The Company has issued certain cheques to subbrokers and other parties against amout payable to them , however these cheques have not
yet presented / debited in bank account of total amounting to Rs. 40,48,989.86/- These cheques has become time bar as the date of issue is
more than 3 Months old,  the Company has parked these entries as on 31.03.2021 as Stale Cheque.

During the year no transaction was done in foreign currency by the group companies.
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